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| - Cap nhat Kinh té Viét Nam T8/2020 FOCUS VIETNAM

OUTLOOK

L Trong thang 8, sw phuc hdi cia nén kinh t& déi mit thach thirc khi sd ca l1ay nhiém cdng déng COVID-19 ting nhanh va dién
bién dich bénh phirc tap gy anh hwéng dén sw phuc hdi san xuat va hoat déng du lich ndi dia.

" San xuat cdng nghiép thang 8 tiép tuc khé khan

Da phuc hodi cia hoat déng Ban |é tiép tuc bi anh huwdng bdi COVID-19

Khach quéc té trong thang 8 van & mirc thap

Thu hat FDI c6 ddu hiéu chitng lai
® DN dirng hoat dong cé thoi han tang vot
L DU vay, nén kinh té ti€p tuc ghi nhan mdt sd diém nhan tich cwc

®  Thang du thuvong mai 8T md rong, xac lap murc cao ki luc méi

Toc d6 giai ngdn NSNN trong thang 8 cao nhat trong 4 nam

Ty gid VND/USD tiép tuc di ngang

Lam phét thang 8 duy tri 6n dinh
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|.1- San xuat cong nghiép thang 8 tiép tuc kho khan FOCUS VIETNAM

OUTLOOK
1 san xuat cong nghiép T8/2020 ti€p tuc d6i mit véi khé khin, nhat 13 trong tinh hinh dich COVID-19 buing phat tré lai vao cudi thang 7/2020 tai Da Ning va
lay lan sang mét sd dia phwong trén cd nwéc. Chi sé IIP T8/2020 chi ting 3,5% MoM nhwng giam 0,6% YoY. Cu thé, chi s san xuat cdng nghiép nganh Khai
khodng gidm 5,1% YoY, Céng nghiép ché bién ché tao gidm nhe 0,1% YoY, San xuit va phan phdi dién giam 0,7% YoY va Cung cap, x{ ly rac thai, nwéc thai 1a
nganh duy nhat cé chi sé IIP ting trudng & mirc 2,2% Yo.
U Tinh chung 872020, IIP ting 2,2% YoY (thap hon so véi mirc ting 2,6% trong T7/2020), thap nhat trong nhiéu ndm qua.
L Véi viec COVID-19 ti€p tuc dién bién phirc tap va mot s6 dia phwong nhigu kha nidng kéo dai tinh trang gidn cach x3 hdi (toan dia phuong hodc bd phan), sdn
xuat cdng nghiép trong ngin han du bao ti&p tuc chju ap luc 1on.
L PMI thang 8 gidm manh xudng 45,7 diém, tir mirc 47,6 diém trong thang 7. Linh vuc san xuét d3 gidm hai thang lién ti€p sau khi d3 ting trd lai trong thang 6.
Tuy vay, mirc suy gidm van it nghiém trong hon nhiéu so véi thang chiu dnh hudng nang nhat tir COVID-19 13 thang 4.
Hinh 1a. Tang trudng lIP theo thing Hinh 1b. IIP 872020 CN ché bién ché tao (% YoY) Hinh 2. PMI sut gidam dwéi mirc 50 diém trong T8
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1.2 = Thang du thwong mai 8T ma& rong, xac lap muirc cao ki luc mai FOCUS VIETNAWM

L Xuat khiu tiép tuc ting truwdng tich cwe trong T8 véi mire ting 13 6,5% MoM va 2,5% YoY, wéc dat 26,5 ty USD
O Lily k& 872020, Xuat khdu wéc dat 174,11 ty USD, ting 1,6% YoY, tiép tuc mé rong so v&i nhirng thang gan day.
® XK sang thj trudng My ti&p tuc khdi sdc trong T8 véi mirc ting trwdng 19,0% YoY sau 8T, cao hon mirc ting ting trudng 15,0% YoY trong 7T, trd thanh
déng Iuc chinh cho tidng trudng XK. XK sang thi trudng Trung Quéc chitng lai phan nao trong T8 véi mirc tang trwdng XK thu hep vé 13,0% YoY trong 8T
so v&i mirc ting trwdng 18,4% YoY trong 7T. Nguwoc lai, XK sang EU ghi nhan suy giam 4,0% YoY, Han Qudc gidm 1,5% YoY, Nhat giam 6,1% YoY va ASEAN
gidam manh nhat trong cac thj trudng & mdrc -13,6% YoY.
®  Xuit khau hang Dién tlr, may tinh va May mdc, thiét bj duy tri ting trudng cao [an lwgt & mic 24,8% YoY va 31,9% YoY. Xuat khiu gb duy tri ting trudng
& murc 9,6% YoY. Cac mat hang Dién thoai (-5,5% YoY), D&t may (-11,6% YoY) va Thiy san (-5,3% YoY) tuy van duy tri tdng trudng &m nhung mirc giam d3
thu hep so vai thoi diém két thic 7T2020. Riéng Giay dép (-8,6% YoY) ti€p tuc suy yéu (so véi mic -7,9% YoY trong 772020).

Bang 1. XNK T8 va 872020

Xuat khau Nhap khau
Kim ngach XK (Ty USD) Tang truwéng %YoY Kim ngach NK (Ty USD) Tang truwdng %YoY
Thang 8 26.50 +2.5 Thang 8 23 +2.8
872020 174.11 +1.6 872020 162.21 -2.2
Cac thi trwong chinh Cac thi trwong chinh
M§ 46.7 +19.0 Trung Quéc 49.3 +0.7
Trung Quéc 27.0 +13.0 Han Quéc 28.7 -8.3
EU 229 -4.0 ASEAN 19.4 -9.2
ASEAN 15.0 -13.6 Nhat Ban 12.8 +3.2
Nhat 12.5 -6.1 M 9.4 -0.1
Han Quéc 12.6 -1.5 EU 9.5 +4.7
Cac mat hang chinh Cac mat hang chinh
Dién thoai va linh kién 31.5 -5.5 Dién t&r, may tinh, linh kién 38.6 +15.2
Dién tlr, may tinh, linh kién 27.6 +24.8 May mdc thiét bi, dung cu 22.9 -4.3
Dét may 19.2 -11.6 Dién thoai va linh kién 8.8 -2.5
M43y mac, thiét bi, phu tung 15.1 +31.9 ai 7.6 -13
Giay dép 10.9 -8.6 Sat thép 5.6 -13.2
Gb 7.3 +9.6 Chat déo 5.3 -12.3
Thay san 5.2 -5.3 San pham chat déo 4.5 +6.5
Can can thuong mai thang 8: xuat siéu 3.5 ty USD
Can can thwong mai 8T2020: xuat siéu 11.9 ty USD

Ngudn: GSO

6 | Mirae Asset Securities (Vietnam) Research



1.2 - Thang du thwong mai 8T mo& rdng, xac lap mirc cao ki luc madi (tt) FOCUS VIETNAV

L  Nhap kh3u T8/2020 wéc dat 23 ty USD, ting 4,1% MoM va 2,9% YoY

NK T8/2020 duy tri da phuc hdi va ghi nhan ting trudng 4 thang lién tiép tir T5/2020.

® DU vay, nhap kh3u nhiéu loai nguyén liéu phuc vy san xuat trong nudc ti€p tuc suy giam, nhu vai, thép, nguyén phu liéu dét may, da giay.

a Can can thwong mai thing dw & mirc 3,5 ty USD trong T8, mirc thing du theo thang cao nhat ké tir T8/2019. Theo d6, thing dw thwong mai tiép tuc mé
réng va xac 1ap mirc cao ki luc méi 11,9 ty USD trong 872020
®  Thing dv thuong mai tdng nhd xuat khiu ti€p tuc da ting trudng
a

Hoat ddng xuat khiu trong 4T cudi ndm duwoc dw bdo con gip nhiéu thich thirc nhwng da xuat hién nhirng tin hiéu tét:
" Xuit khdu mot s& mat hang Dét may, Thly san cho thay su cai thién khi thu hep da suy gidm so v&i 772020
" Hoat dong xuat khau khdi sac & cac thi trudng quan trong, gdm My, EU (v&i hiép dinh EVFTA) va ASEAN.

Nhap khiu d3 tang truwdng trd lai gan day, phan anh hoat déng xuat khau phuc hai.

Hinh 3. Kim ngach XNK va can can thwong mai theo thang Hinh 4. Tang trwd'ng XNK Iiiy ké YTD
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1.3 — Da phuc hoéi cha hoat dong Ban lé tiép tuc bi anh hudng b&i COVID-19 FOCUs VIETNAM

OUTLOOK

L Hoat ddng thwong mai va dich vu T8 c¢6 xu hwéng gidm so véi thang truwéc do anh huéng tidu cuc ctia dich COVID-19 bung phat trd lai. Tng mdrc ban 1é
hang hoéa va doanh thu dich vy tiéu dung T8/2020 gidm 2,7% MoM nhung van duy tri duoc ting trudng 1,9% Yo.
®  Doanh thu ban & hang hda dat 334,3 nghin ty d6ng, gidm 0,2% MoM va ting 6,6% YoY.
®  Doanh thu dich vu lwu trd, 3n udng dat 41,3 nghin ty dong, gidm 14,7% MoM va gidm 15,6% YoY.
®  Doanh thu du lich I&t hanh dat 974 ty déng, giam 61,8% MoM va giam 74,4% YoY.
U Liiy ké 8T2020, tdng mirc ban & hang héa va doanh thu dich vu tiéu dung gidm 0,02% YoY so véi cung ky nam truéc, néu loai trir yéu té gia giam 4,5% YoY
(thu hep so v&i mirc giam 4,8% YoY trong 772020)
" B3n |é va tiéu dung trong nuwéc ti€p tuc tiéu cue so vai mirc tdng 11,5% YoY trong 8T2019.
®  Doanh thu bén 1é hang héa wdc dat 2.553,6 nghin ty déng, ting 4% YoY.

" Dijch vu luu trd, &n udng (-16,4% YoY) va doanh thu dich vu I&r hanh (-54,4% YoY) ti€p tuc ghi nhan sy thu hep khi du lich quéc t& chwa mé clra tré lai va

du lich néi dia tiép tuc bi anh huwdng bdi sy tai bung phat COVID-19.

B e 2 [ A B q Frote e T e . . N L e .
Hinh 5. Ban Ié hang héa va dich vu tiéu dung (chua loai trir yéu t6 gid) Hinh 6. Tang truéng ban 1é va dich vy tiéu dung 872020 (% YoY)
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.4- Khach qudc té trong thang 8 van & mirc thap

FOCUS VIETNAM
OUTLOOK

L Khach quéc t& dén Viet Nam trong T8/2020 sut gidm -98,9% YoY du ting 17,2% MoM do Viét Nam tiép tuc déng clra du lich qudc t&. Tinh chung 872020,

khach qudc té tiép tuc duy tri & mirc thap 3,7 triéu luot ( -66,6% YoY).

U Tinh dén hét 28/8/2020, Viét Nam ghi nhan tdng cong 1.038 ca nhiém vé&i s6 tinh thanh c6 ngudi nhiém ting 1én 40 tinh thanh. Trong dé nhiéu dia

phwong da ap dung gian cach cuc bo.

huwéng trwc ti€p dén sy phuc hdi cla hoat déng du lich It hanh.

so v@i dot bung phat dich bénh trong T3 va T4.

Hinh 7. Khach quéc té syt giam lién tiép ké tir COVID-19 bung phat

i , ) , % YoV
(Nghin luot) Ting trudng YOY (P) e S8 lrot khiich (T) (% Yo)
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Ngudn: GSO
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Viéc gidn cach xa hdi nhiéu kha nang tiép tuc tadc dong tiéu cuc dén hoat ddng du lich It hanh trén ca nwdc.

Viéc s ca lay nhiém trong cong ddng cung véi s6 ca tlr vong ting nhanh trong thang 8 s& gay anh hudng dén 16 trinh mé clra du lich qudc t&, anh

DU vay, qua trinh gidn cdch x3 hdi chi dwoc thyc hién cuc bd & mot s6 dia phwong, phan ndo gidm thiéu thiét hai Ién linh vire du lich va bén 1é néi chung

Hinh 8. Khach qudc té t&i Viét Nam 8T2020 theo qudc gia

H8T2020 4 Tangtrudn 9
(Nghin luot) g g (% YoY)
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_ s V4 n e N ~ Q FOCUS VIETNAM
|.5 — Thu hut FDI c6 dau hiéu chirng lai T

(1  Téng s6 dw 4n méi trong thang 8 dat 177 dv an (-12,3% MoM) vé&i tdng FDI méi dat 238 triéu USD (-76,7% MoM)
" Trong khi d6, FDI ddng ky b& sung trong thang chi dat 184,2 triéu USD, mirc thap nhat trong 872020
1  8T2020, T6ng von ding ki méi va ting thém ghi nhan 14,6 ty USD, ting 11,2% YoY nhung gidm déng ké so v&i mirc ting 21,2% YoY trong 772020

" C6t6ng 1.797 du an duoc cip phép mdi véi s6 von dang ky dat 9,7 ty USD, gidm 25,3% YoY vé s8 du 4n va ting 6,6% YoY vé s6 vn dang ky so véi cling

ky nam trudc.

(  FDI thuc hién 8T2020 wéc tinh dat 11,4 ty USD, giam 4,7% YoY. Riéng FDI gidi ngan T8 giam dat 1,3 ty USD, giam 10,3% MoM va 10,3% YoY.

(| Thu hut FDI van ky vong tiép tuc duy tri ting trwd'ng nho vao céc dién bién tich cuc:
= Lan séng tai co cau chubi cung ng toan cau vdi xu hudng chuyén dich nha may ra khoi Trung Qudc va nhiéu tap doan da quéc gia tir Nhat Ban, Han
Qudc, Dai Loan va My d3 xac nhan chuyén viéc san xuit sang Viét Nam, dic biét |a trong cac linh vuc cdng nghé cao, thiét bj dién tir...
= Theo Nikkei, c6 87 cong ty Nhat xac nhan s& nhan hd tro tir chinh phd dé tai ciu tric chudi cung (rng nham gidm phu thudc vao Trung Quéc.
Hinh 9. Thu hat FDI Hinh 10. Gidi ngan FDI
(Triéu USD) mm— FDI ding ki (T) Tang trudng (P) (% YoY) (Triéu USD) s FDI gidi ngan (T) Tang trudng (P) (% YoY)
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1.6 — DN tam dwng hoat déng co thoi han tang vot E%CTLLJE)C\)/:ETNAM

1 Trong thang 8/2020, ca nwdc cé 13,4 nghin doanh nghiép thanh lap mai véi s6 von dang ky |a 288,8 nghin ty dong, ting 1,5% MoM vé s6 doanh nghiép, ting
20,7% MoM veé vén dang ky.

1  Tinh chung 872020, c6 88,7 nghin DN dang ky mai (-2,0% YoY), vai tdng s von dang ky dat 1.225,2 nghin ty dong (+6,5% YoY). V6n dang ky binh quan dat 13,8
ty déng (+8,7% YoY). C6 32,6 nghin DN quay tr& lai hoat ddng, ting 27,9% YoY. DU vay, s6 doanh nghiép tam dirng hoat déng cé thoi han ting vot 70,8% Yoy,
& murc 34,3 nghin doanh nghiép.
" Lan séng mat viéc & TP.HCM va nhiéu trung tdm san xuit cong nghiép trén cd nuwdc duwoc du bao gia tang vé cudi nam, tap trung & cac linh vyc tham dung

lao d6ng nhu dét may, da giay. Diéu nay s& tac dong dang k& dén sirc cau ndi dia vén dang phuc hdi cham chap.

Hinh 11. S6 DN tam ngirng hoat ddng ting vot trong 8T2020
(% YoY) S8 DN dang ky thanh 1ap méi m S8 DN quay tré lai hoat dong

80.0 - S8 DN tam nglrng hoat dong cd thdihan M SG DN cho lam tha tuc gidi thé

DN hoan tat tha tuc gidi thé
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20.0 -
0.0 -
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-60.0 -
872017 872018 8T2019 872020

Ngudn: GSO
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G A .2 N s ~ < FOCUS VIETNAM
|.7 — T6c d6 giai ngan NSNN trong thang 8 cao nhat trong 4 nam OUTLOOK

1  Tinh dén hét T8/2020, téng thu ngan sach Nha nuwdc (NSNN) wdc tinh dat 812,2 nghin ty dong, gidm -12,9% YoY va dat 53,7% duy todn niam. Mdc giam thu lién
tuc m& réng gan day do su sut giam cta thu ndi dia sau khi cac don xin gidn ndp thué va tién str dung dat tdng manh cung v&i mirc giam sdu ngudn thu tir dau
thd va XNK. Trong khi d6, t8ng chi ngan sach udc tinh dat 918,2 nghin ty dong (+10,0% YoY, bang 52,6% du todn ndm). Theo d9, Ity k& 872020, tham hut ngan
sach Nha nuwdc vdce dat 106 nghin ty dong.

d  T6c dd ting von dau tuw thuc hién tir ngudn NSNN trong thing 8 va 8T2020 dat mirc cao nhat trong giai doan 2016-2020, khi cic du an, cong trinh dang
duwoc quyét liét day nhanh tién d6 thuce hién. Trong 872020, vén dau tu thue hién tir ngudn NSNN dat 250,5 nghin ty dong (+30,4% YoY), bang 50,7% ké hoach
ndm. Chinh phd dang ting toc cac nd luc ddy manh gidi ngdn von dau tu cong, dic biét 13 cac dy an ha tang nhu dy dn San bay Long Thanh, Cao t6c Bac

Nam..., nham kich thich ting trwdng kinh t& vén dang suy yéu do COVID-19.

Bang 2. Tinh hinh thu chi NSNN trong 8T2020 Hinh 12. Téc dd giai ngdn NSNN tang trong 872020
(Nghin ty dong) 8T2020 % K& hoach ndam % YoY (Nghin ty mm— K& hoach (T) Gidi ngan ()
Thu ngén sach 812.2 53.7 12.9 VND) Tang trwdng giai ngan (P) Ty & giai ngan sv k& hoach (P) (%)

600 - - 80.0

Thu ndi dia 674.4 53.3 -10.3 o0
Thu tir d3u thé 24.2 68.8 333 %001 oo
Thu tr XNK 112.8 54.2 -20.1 400 1 L 50,0
Chi ngan sach 918.2 52.6 10.0 300 - - 40.0
Chi thudng xuyén 633.2 59.9 43 200 4 300
Chi d3u tu va phat trién 208.7 443 44.4 00 | 200
Thanh toan |3i vay 70.4 59.6 -1.3 . - ::0
Tham hut/ Thang dw NSNN -106 2017 | 2018 | 2019 | 2020

Ngubn: GSO

Ghi chu: * S8 liéu giai ngan ngan sach Nha nudc tinh trong 872020
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1.8 — Ty gid VND/USD tiép tuc di ngang O EmRS!

L Ty gia VND/USD hau nhu di ngang trong T8/2020. Tinh dé&n hét T8/2020, ty gid VND/USD hiu nhu khéng thay d&i so voi mire dau nam.
®  Chisé slrc manh déng USD ti€p tuc suy gidm 1,2% trong thang 8, trong bdi canh lam phat thang 7 clla M§ tdng va Quéc hdi My chua dat dugc
théa thuan vé géi ctru tro mai.
L Ty gid VND/USD dwoc ki vong duy tri 8n dinh twong déi nher vao: 1) Can can thuong mai tiép tuc tich cwc trong 8 thang dau ndm; 2) Dong vén FDI
vao Viét Nam tiép tuc tich cwc véi lan séng dich chuyén san xuat; 3) Co’ ché diéu tiét cung cau ngoai té linh hoat cia NHNN Viét Nam gitp ty gia 6n

dinh; 4) Pong USD du bao sé tiép tuc yéu di do cac géi kich thich kinh t& qui mé 1&'n va chinh sach ho tro’ nén kinh té& ca FED.

Hinh 13. Ty gia VND/USD Hinh 14. Ty gia dong tién cac nwd'c chau A so véi USD
(VND) Ty gi trung tam Ty gid cho den Ty gid NHTM m 2020 YTD (%) ™ 2019 (% YoY)
24,200 -
Py 3.1% E——
24,000 -
PHP 4.2, —
23,800 - 0
VND 884
23,600 -
CNY -14% - 1.2%
23,400 -
KRW I 0 1% 3.6%
il e SO
23,200 MYR 1.0% I 1.8%
23,000 - IDR 3.6% I 5.5%
22,800 _— - THB 7 9% I 4.0%
9 O O O O O O OO OO OO DO O
DN N S N S0 S A S A SN S
@7} & @Q’* & v\;:0 L F & 55\ & ®§ RO v\)oo INR —3,1%

. . Ghi chi: JPY = Yén Nhat, PHP = Philippines Peso, CNY = Nhan dan T&, VND = Viét Nam Dong, INR = Rupee An Do,
Nguén: Tygiadola.com KRW = Won Han Quéc, MYR = Malaysia Ringgit, THB = Bat Thai Lan, IDR = Rupia Indonesia
Ngudn: Bloomberg, cap nhat ngay 30/05/2020
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1.9 — Lam phat thang 8 duy tri 6n dinh FOCUS VIETNAWM

(1  CPIthang 8 ting nhe 0,07% MoM va gidm 0,12% YTD, mirc thap nhit trong giai doan 2016—2020.
" Gido duc (+0,18% MoM) va hang &n va dich vu 8n udng (+0,11% MoM) |a hai nhdm nganh ting gid nhiéu nhat so véi thang trudce dé.
. Nguoc lai, van hoa, gidi tri, du lich c6 CPI thang 8 gidm 0,2% MoM.
" Cdc linh virc con lai thay déi gid khong dang ké so vdi thang 7.
1  Theo d6, CPI binh quan 872020 ting 3,96% YoY.
" Tinh binh quan 872020, CPl Hang 3n va dich vy 3n udng tdng cao nhat v&i mic ting 11,33%; tiép theo |a Gido duc (+4,36%), Thudc va dich vu y té
(+2,96%).
" Giao théng ghi nhan mdrc gidm CPI binh quan 8T2020 cao nhat & mrc -10,42% YoY.
1  cPI dwoc ki vong van tiép tuc gitr & mirc 6n dinh thap do su lay lan COVID-19 dang dién bién phtrc tap, tac dong dén nhu cau du lich va tam Iy than trong

hon trong chi tiéu cla cac hd gia dinh, cung véi gia hang héa co’ ban duy tri @ mirc thap.

Hinh 15. Chi s gia tiéu dung (CPl) MoM va YoY Bang 3. CPI theo nhém nganh (%)
CPIMoM (L) em==CPIYoY (R) Chi tiéu YoY YTD MoM BQ
2.0% - - 7%
CPI Chung 3.18 -0.12 0.07 3.96
1.5% 1 - 6% Hang &n va dich vu 3n udng 11.75 3.51 0.11 11.33
1.0% - L 5o D6 ubng va thudc 14 1.34 0.78 0.05 1.61

0.5% - May méc, mii nén, giay dép 0.52 -0.09 -0.03 0.92
F A% Nha & va VLXD 043  -077 010 2.38

0.0% T T T T T T T T T T ) T
o \ﬁ 3% Thiét bi va ¢ dung gia dinh 1.16 0.70 0.00 1.29
’ . Thuéc va dich vy y t& 0.58 0.47 0.02 2.96

1.0% 1 Giao théng 1356 -13.22 0.10 -10.42
-1.5% - 1% Buu chinh vién théng -0.52 -0.27 -0.05 -0.59
2.0% - L ow Gido duc 3.74 0.32 0.18 436
N S S N 9 o o 9 9 o Q Q Q Q o . T .
DI N S - - - . R N S S N -1.61 -1.90 -0.20 -0.76
R AR ng & VQ& § CAR ¢ & & Van héa, giai tri, du lich

Khéc 2.58 1.75 0.20 3.22

Ngudn: GSO
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FOCUS VIETNAM
OUTLOOK

Il. Tong quan TTCK Viét Nam thang 8
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ll- Tong quan TTCK Viét Nam thang 8 FOCUS VIETNAM

OUTLOOK

Bang 4. Tong quan cdc chi so chinh cua thj trvomg ching khoan Viét Nam T6m tat dién bién chinh thj trwong chirng khodn Viét Nam thang 8/2020

Chi sé Thi gia Vén héa Bién dong gid (%) . .
O VN-Index phuc hoi tot hon ki vong .
(Diém) (Nghin ty VND) M 3M 6M 1Y
. i " N o R »
N-INDEX 8735 3,078 53 05 a5 111 VN-Index phuc héi manh mé& 10,1% MoM trong T8 Ién méc
N30 Index 812.4 2,385 52 03 35 9.0 878 diém, mirc déng clra theo thdng cao nhat trong 6 thang
N70 Index 924.6 291 8.3 6.2 6.3 3.9 va xda di toan bdé murc gidm cua 2 thang trudc do
HNX INDEX 123.9 230 133 121 16.2 20.5 " . s . RN e e
®  TTCK Viét Nam la mot trong nhitng thi truong cé mirc tang tot
HNX30 Index 2320 125 14.0 6.9 24.7 22.2 .
nhat trong T8
Upcom Index 58.5 812 4.9 5.8 5.8 1.7
- w L . . « . >
VNFINLEAD 944.2 819 71 21 6.9 N/A Hau hét cac nhédm nganh tang diém nhung thanh khoan chua
Bang 5. Dinh gia thi treé'ng cai thién
Chi s P/E (x) P/B (x) ROE (%) " Khdi ngoai gia tdng ban rong thang thi 2 lién tiép
NINDEX 14.6 1.9 13.2
N30 Index 11.3 1.8 16.3
N70 Index 10.6 1.0 9.3
HNX INDEX 9.0 1.0 113
HNX30 Index 9.0 0.9 10.1
Upcom Index 21.6 1.9 8.6
NFINLEAD 7.5 1.2 15.9

Hinh 16. P/E va ROE ctia Viét Nam so v&i cac nuéc khu vue

16
14 Viét Nam
9
12 Philippines .
o p Trung Quéc . An Do
g O
E: o . bai Loan
o 8 b
b4 Hong Kong Indonesia ® ® Nhéat Ban
Thai Lan Malaysia
6
4 I—gn Quéc
2
9 11 13 15 17 19 21 23 25 27 29 31

P/E (x)
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11.1- TTCK T8: VN-Index phuc hoi tét hon ki vong FOCUS VIETNAM

OUTLOOK

L VN-Index phuc hdi manh mé 10,1% MoM trong lén mac 878 diém, mirc déng cira theo thang cao nhat trong 6 thang va xda di mirc giam 2 thang truérc.
- VN-Index ghi nhdn murc ting trwdng 12,7% so v&i mirc day 780 duwoc thiét 1ap ngay 27/7, thoi di€m VN-Index lao d&c khi COVID-19 bung phat tré lai.
. Xu thé ting 4p dao trong sudt ca thang sau khi tam ly nha dau tw dan trd nén 6n dinh va thich ¢ng vdi cac thong tin lién quan dén dién bién COVID va
Dich bénh trong nwdc tam thoi duwoc kiém sodat tdt. Thém vao d6, xung luc ting diém duoc clng cé trwdc hang loat théng tin tich cuc, gdm 1) Nga
cdng bd phé duyét vaccine COVID-19 dAau tién trén thé gidi, md ra hi vong méi vé trién vong kiém soat dich bénh; 2) TTCK My lién tuc xac 1ap cadc mirc
ki luc trwdc ki vong ndi 1dng chinh sach tién té cling nhw cac géi kich thich kinh t&, thic ddy tam ly tich cwc ciia NDT toan ciu; 3)Thdng tu (TT) 08 cua
NHNN chinh thirc Ui 16 trinh 1 ndm trong viéc dp dung ty lé t6i da ngudn von ngdn han duoc sit dung dé cho vay trung dai han. TT 08 dugc xem 13 gidi
phap ho tro hé théng NH va doanh nghiép trong viéc cé thém thoi gian téi co ciu tai san, ngudn vén, déng thoi gép phan thic ddy dau tu cong va hd
trg su phuc hoi clia mot s8 [inh vire doi hdi ngudn vdn trung dai han véi ngudn vén tir NH chiém ty trong cao; 4) Chinh phd dy kién tung géi hd trg lan
2 trj gid 90.000 ty déng cho ngudi dan bi anh hwdng béi COVID; va 5) Ki vong vé nang hang thi trudng gia tang sau khi Bd Tai chinh céng b8 Dy thdo
cho phép TO va ban khéng.
L TTCK Viét Nam 13 mét trong nhi¥ng thi trud’ng c6 mirc ting tot nhat trong T8

. Vuot trdi so vai cac thi trudng ASEAN va mdi néi.

Hinh 17. Dién bién VN-Index theo thang Hinh 18. VN-Index vs. ASEAN, EM, Frontier YTD
Didm . (%) Viét Nam Thai Lan
(Diém) = % MoM (R) Price (L) Philippines Malaysia
r 50 (Cusi Indonesia MSCI thi truong mai ndi
1,200 40 2019=0)  ceeeeeees MSCI thj trwdng can bién Han Quéc
10 A
1,000 - L 30
0 { WS A .
800 - - 20 Q
L 10 -10 -
600 4_& l
' - .,l....- I-- .I_ .l | | -I | [ - -I- I - 0 -20 A
400 -
L -10 -30
200 1 - 20 -40
0 — e 30 50 -
wn wn o o [\ o ~ ~ ~ ~ (o) o] o 0 ()] (o)} (o)) ()] o o o
e R R R~ =~ R s e (s s B TR TR~ > A S A ] Q Q Q Q Q Q Q Q Q Q Q Q Q Q Q
IR R IR GI CE CE OE CER ERGEROEOEOE OERS
©E 8 F 2852585288528 8 52 R I AT R AR
tErtzgztzgc ezt NN ENENAEN EN SEE IE EN EN ENNNS

Ngudn: Bloomberg, cap nhat ngay 26/08/2020
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1.2 — Hau hét cdc nhdm nganh tang diém nhung thanh khoan chua cai thién FOCUS VIETNAM

Bang 6. Bién ddng cia VN-Index va cdc nhém nganh T8/2020 Hinh 19. Bién dong dong tién vao cdc nhém nganh trén san HOSE
Vén héa Bién ddng gia (%) P/E P/B ROE
Nhém nganh (Chuan GICS) (VND bn)
(Ty VND) im 3m 9M 1y (x) (x) (%)
120,000 - ® Khéc
O tb va phu ting 5,806 6.6 5.2 6.8 -10.4 5.6 0.7 7.9
Ngan hang 819,304 5.4 0.6 0.1 6.3 17.9 2.0 15.4 o
Banlé
Xay dung co ban 103,183 9.6 11.7 6.7 3.9 6.9 0.4 6.2
Dich vu thuong mai 3,895 0.7 6.3 122 -26.4 11.5 0.0 6.7 100,000 = May m3c va trang sirc
May mac va trang strc 22,056 8.6 -2.4 -18.5 -23.5 10.4 1.7 14.4
M Thiét bj va phan clrng
Dich vu tiéu dung 7,181 -4.5 -3.4 -18.6 -14.9 90.7 1.2 0.2
Dich vu tai chinh 31,646 7.1 6.1 -15 0.4 73 0.7 6.3 L
Tién ich
Ning luong 72,468 13.4 8.6 -14.6 -17.4 46.2 23 5.4
Thuc pham, d6 udng va 475,261 43 25 75 108 46.1 6.6 25 Ning lvong
thudc 13
Dich vy va thiét bj y t& 831 21.8 42.6 26 32.2 0.0 0.0 0.0
® Van tai
Hang cd nhan va gia dung 7,694 0.9 0.7 8.4 8.8 5.4 1.1 15.5 60,000
B3o hiém 41,491 9.3 6.6 -29.4 -33.9 26.3 16 5.8 = Dich vu tai chinh
Nguyén vat lidu 156,057 8.9 55 40.2 325 10.1 1.0 133
Gidi tri va truyén théng 1,484 1.4 -15.5 11.3 -0.8 21.1 1.3 6.7 ® Ngan hang
Khac 54,095 8.4 7.0 03 03 125 0.0 6.2
B Thyc phdm, d6 udng va
Dugc pham 31,982 10.2 9.4 9.7 10.9 11.9 1.8 11.0 thudc l4
B3t dong san 785,576 3.6 1.7 -135 -14.3 253 2.8 18.4 Xay dung coban
Ban & 46,407 9.8 15 -16.4 -19.8 103 23 23.2
Phan mém va dich vu 3,674 18.3 19.3 9.8 -14.8 0.0 0.0 0.0 B&t dong san
Thiét bi va phan cting 40,054 6.5 34 3.1 9.1 10.7 23 238
W Nguyén vat liéu
Dich vu vién théng 407 5.2 30.6 12.0 9.8 0.0 0.0 0.0
. 9 < o
Van ti 132,282 21 5.2 -18.4 203 2.2 24 6.0 & F & ®®< & @,@ D ?}fo
Tién ich 213,186 6.5 1.7 227 220 14.7 2.1 13.0
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FOCUS VIETNAM

Phu luc: Bién dong ctia VN-Index va cdc nhém nganh MoM va YTD

OUTLOOK
Hinh 20. Bién ddng cia VN-Index va cdc nhém nganh MoM Hinh 21. Bién ddng clia VN-Index va cac nhém nganh YTD
(%) (%)
Dich vu va thiét bjy t& 21.8 Gidi tri va truyén théng 35.9
Phan mém va dich vy Nguyén vat liéu 35.9
Nang luong Hang ca nhan va gia dung 30.5
Dugc pham Khéc
Bén lé Dich vu va thiét bj y t&

Xay dung co ban Dich vu vién thong

Nguyén vt liéu Dugc phdm
Bao hiém Xay dyng co ban
May mgc va trang strc Thiét bj va phan cing
Khac Thyc phdm, d6 udng va thuéc 13
Dich vu tai chinh Ngan hang
0 6 va phu tung 0 t6 va phu tung
Tién ich Dich vu tai chinh
Thiét bj va phan cirng Phan mém va dich vy
Ngan hang VNINDEX
VNINDEX Index Nang lugng
Thyc phdm, d6 uéng va thudc 13 B4t dong san
B4t dong san Dich vu thuong mai
Hang ca nhan va gia dung Ban lé
Van tai Tién ich
Gidi tri va truyén théng May méc va trang strc
Dich vy thwong mai Van tai

Dich vu tiéu dung Dich vu tiéu dung

Dich vy vi&n thong Bao hiém -27.6

Ngudn: Mirae Asset Vietnam, Bloomberg, cip nhat ngay 26/08/2020
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11.3 — VHM-VIC, VNM, GAS va c6 phiéu NH kéo thj trwdng phuc hoi

FOCUS VIETNAM
OUTLOOK

Bang 7. Top 10 cd phiéu tac ddng VN-Index T8/2020: Chiéu ting diém

M3 CP Nhém nganh (‘43“\1:‘\:;) Gi""(\'l‘:\lél')‘)tai ?IT;‘:;"‘;?‘

VHM VN B4t déng san 261,516 79,500 4.6

VNM VN Thuc pham, d8 udng va thudc I3 203,915 117,100 5.4

VICVN Bat dong san 307,801 91,000 3.4

GAS VN Tién ich 140,675 73,500 7.6

VCB VN Ngan hang 309,691 83,500 3.1

CTG VN Ngan hang 91,968 24,700 11.0

PLX VN Nang luong 61,979 51,400 13.2

HPG VN Nguyén vat liéu 80,181 24,200 8.2

TCB VN Ngan hang 73,853 21,100 8.2

BID VN Ngan hang 158,266 39,350 3.0

Bang 8. Top 10 c6 phiéu tac dong VN-Index T8/2020: Chiéu giam diém
M3 CP Nhém nganh Vén héa Gid hign tai % Thay dbi

(Ty VND) (VND) (1m)

VRE VN B4t dong san 61,807 27,200 -2.7
VIJC VN Van tai 52,698 100,600 -3.1
PGD VN Tién ich 2,331 25,900 -18.8
GEG VN Tién ich 3,497 17,150 -9.7
DBC VN Thuc phdm, d6 ubng va thudc 13 4,887 46,650 -5.4
HNG VN Thyc phdm, d6 udng va thudc 13 13,635 12,300 -1.6
VIS VN Nguyén vat liéu 1,030 13,950 -16.7
BHN VN Thuc phdm, d6 ubng va thudc 13 11,706 50,500 -1.4
PSH VN Khac 2,398 19,000 -5.0
KOS VN B4t dong san 3,175 30,600 -3.2

Ngudn: Bloomberg, cap nhat ngay 26/08/2020
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1.4 — Khéi ngoai gia tang ban rong thang thir 2 lién tiép KUY

L  Khai ngoai gia ting ban rong |1én 63 triéu USD trén HOSE trong T8 (tinh dén ngay 26/8)
u DPang chu y, VHM duoc khdi ngoai mua rong 22,7 triéu don vi, twong rng 1.703 ty ddng (~73 triéu USD) ngay 20/08. Loai trir giao dich nay, kh&i ngoai bén
rong 136 triéu USD.
= Nguyén nhan chinh dén tir cic quy Can bién Frontier Markets va Emerging markets gidm manh qui md danh muc do bj rit vén ké tir dau ndm
= Nhém qui mé bat ngd huy déng rong 2,3 triéu USD, trong dé nhdm qui mé& Han Quéc rat rong 0,1 triéu USD so véi mike rat rong 20,8 triéu USD cua T7;
Premia MSCI VIETNAM ETF (Hong Kong) rat rong 2,3 triéu USD. Ngugc lai, mét s6 quy huy déng rong, gdm VFM VN30 (+3,1 triéu USD) va VN Diamond
(+1,7 triéu USD).
. Phan mua rong thudc vé nhém té chirc trong nwéce (3.161 ty dong) va tu doanh (1.219 ty).
O Lan song ban rong tiép tuc phé bién & cac nudc ASEAN trong khi céc thi trwdng Chau A khac ciing bj ban rong trong T8, trir An DO.

Hinh 22. Mua/ban rong cha khdi ngoai trén TTCK Viét Nam (triéu USD) Bang 9. Dong v6n nwd'c ngoai rong & cac thi trwong Chau A
Qudc gia
610 MTD QTD YTD 12m
Triéu USD
160 An Do 5,699.9 6,853.2 4,411.8 11,109.1
51 100 28 94 76.3
7
- B -0 _n -
- HE ® = l ] = m .
16 g A1, | e I I oo 336 Indonesia (387.1) (651.6) (1,690.2) (2,410.7)
-120.6 -63
-56.5 2577
-331.3 .
Malaysia (296.9) (897.5) (4,687.9) (5,549.1)
1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8
5019 5020 Phillipines (204.3) (328.5) (1,654.4) (2,156.6)
Hinh 23. Top 10 mua/ban rong cla khéi ngoai trong T7/2020 (triéu USD) BEalee (862.5) (137.5) (21,817.2) (24,864.7)
(Triéu USD) Top mua rong
>0 1 Sri Lanka (29.8) (47.9) (159.5) (217.7)
40 -
30 -
20 - Dai Loan (1,231.1) (962.1) (19,803.5) (9,728.8)
10
0 - .
10 ] Thai Lan (471.5) (794.1) (7,593.9) (9,383.8)
-20 - Tgp ban E?ng%
FELLELE LS P FSELET T e
2 S5
< <&
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_ 0l - FOCUS VIETNAM
I1.5 — Sy kién thang 8 OUTLOOK

Bang 10. Sy kién thang 8
# Sw kién Noi dung Thoi gian Panh gia

Tong thdng Donald Trump d3 cong bd bén sac 1énh hanh phap bao gdm hoan thué tra
lwong tam thdi cho mot sé cdng nhan va tiép tuc mé rong tro cap that nghiép, khi dai dich 9/8/2020 Tich cyc
coronavirus tiép tuc gy khoé khdn cho nén kinh té& My.

Téng thdng Trump ky sac [énh kéo dai
géi ho tro kinh té

Nén kinh té Singapore bi suy gidm manh trong Q2/20 so v&i udc tinh trudc d6. GDP gidm
ky luc 9,3% QoQ (twong dwong mirc giam 42,9% YoY) theo wéc tinh cudi cing clia Bd
Thuwong mai va Céng nghiép Singapore. Con s& hay té hon so vdi wdc tinh trwede d6 13 gidm
41,2%.

2 GDP quy 2 Singapore giam manh 10/8/2020 Tiéu cuc

Theo s6 liéu so bd dwoc cdng bd, nén kinh t&€ Vuong quéc Anh d3 gidm 20,4% QoQ trong
3 GDP quy 2 cta Anh gidm 20,4% QoQ Q2/20. Sy sut gidm nay la mdrc t6i té nhat dwoc ghi nhan va theo sau sy sut gidm 2,2% 12/8/2020 Tiéu cuc
QoQ trong Q1/20.

Téng théng Nga Vladimir Putin d3 thong bao phé duyét vaccine COVID-19 tuyén b8 day 13
Nga cdng b6 hoan tat thir nghiém vaccine "d3u tién trén thé gidi". Duwoc phat trién bdi Vién Gamaleya cé tru s& tai Moscow,
vaccine COVID-19 vaccine nay dugc dat tén |a Sputnik-V. Vaccine van chua trai qua thir nghiém giai doan 3
quan trong.

12/8/2020 Tich cuc

Thai Lan ghi nhan su suy thodi kinh t&€ I&n nhat trong vong 22 ndm trong Q2/20 v&i GDP
5  GDP quy 2 ThaiLan gidam 12.2% YoY giam 12,2% YoY. Day |a mirc suy gidm I&n nhat ké tir ndm 1998 khi Thai Lan ghi nhan mirc 17/8/2020 Tiéu cyc
gidm 12,5% YoY do Khling hoang Tai chinh Chau A.

Ngan hang Nha nwdc vira ban hanh Théng tu s6 08/2020/TT-NHNN sira d6i, b6 sung mét
sO diéu cla Thong tu s6 22/2019/TT-NHNN ngay 15/11/2019 cta Théng d6c NHNN Viét
Nam quy dinh cac gidi han, ty 1& bdo dam an toan trong hoat déng cla ngan hang. Theo
d6, NHNN d3 1ui 16 trinh dp dung ty | t6i da ngudn v&n ngan han cho vay trung dai han
thém 1 nam.

Ngan hang Nha nuéc chinh thic gian 16
6  trinh siét von ngan han cho vay trung dai
han thém 1 nam

19/8/2020 Tich cyc

Doanh nghiép vira va nhd; hop tac x3, t6 hop tac; ho kinh doanh; ngudi lao dong tai khu
Chinh ph du kién tung géi hé trg vire ndng thon sé duoc ho tro |3i vay 3,96%, trong vong 12 thang. Cac co s& san xuét kinh
90.000 ty déng doanh dwoc vay mirc t8i da 2 ty dong va 100 triéu dong d6i vai ngudi lao ddng. Dy kién,

100.000 ngudi va 10.000 co s& san xuat kinh doanh dugc hudng chinh sach [an nay.

22/08/2020 Tich cuc
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FOCUS VIETNAM
OUTLOOK

l1I- Trién vong VN-Index thang 9

23| Mirae Asset Securities (Vietnam) Research



llI- Trién vong VN-Index T9 FOCUS VIETNAM

OUTLOOK

VN-Index dworc ki vong sé duy tri xung lwc ting trong ngan han véi muc tiéu 900-920 (+2,5-4,5% MoM) ngay trong T9
Du vay, VN-Index dwoc du bdo sé rung lac dang ké quanh mac khang cw 900

M6c 840-850 déng vai tro hd tro manh, von d3 duoc kiém chirng trong T8

U 00 0

Nha dau tw van nén dé mat dén rdi ro diéu chinh ki thuat

24 | Mirae Asset Securities (Vietnam) Research



111.1 — VN-Index con du dia dé kiém dinh moc khang cu 900 ngay trong T9 | FOcus VIETNAM

OUTLOOK

L VN-Index dworc ki vong sé duy tri xung lwc ting trong ngan han véi muc tiéu 900-920 (+2,5-4,5% MoM) ngay trong T9.
. Tinh hinh dich bénh tam thoi dwoc kiém soat & cac 6 dich nhw Ba Nang, Quang Nam va Huwng Yén gilip gidm mirc d6 bién déng cla thi trwong chung.
- Céc chinh sach kich thich kinh t& nhu gia ting dau tu cong déng vai trd quan trong hd trg cdc nhém nganh xay dung, vat liéu xay dung, gom thép, xi
mang, da..., phuc hdi tich cyc trong nhitng thang cudi ndm.
. Cung véi TT 08, cac nd lwc gan day ctia NHNN trong viéc gidm chi phi vén, thic ddy hon nita ting trwdng M2 va tin dung bat ddu phat huy hiéu qua.
Dang chu y, tdng trudng M2 lién tuc ndi réng khoang céch so vai ting trwdng tin dung, dwoc xem 13 nhan t6 tich cuc d8i véi TTCK khi thanh khodn tu
do dang gia tang. Cac nhédm nganh dan dat nhu Ngan hang va BBS duoc cho |a sé huwdng loi nhiéu nhat.
. Lan séng dich chuyé&n FDI sang Viét Nam duy tri, tiép tuc 13 dong luc d6i véi nhém c6 phiéu BDS khu céng nghiép.
d ou vay, VN-Index dwoc du bdo sé rung lac dang ké quanh méc khang cw 900.
- Thi trwdng da tang nhanh trong T8, kéo theo ap luc chét 1.
. Hoat ddng ban rong cla khdi ngoai gia tang, gay ap luc cho VN-Index cé thé tién xa hon.

L Trong khi d6, m&c 840-850 déng vai trd hd tro manh, vén da duoc kiém chirng trong T8.

Hinh 24. Mirc do bién dong VN-Index dang giam Hinh 25. Tang trwdng tin dung va M2 dang phuc héi
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Nguon: Mirae Asset Vietnam, Bloomberg, cap nhat ngay 26/08/2020 Ngubn: Mirae Asset Vietnam, Bloomberg, cap nhat ngay 26/08/2020
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111.2 — Nha dau tu van nén dé mat dén rdi ro diéu chinh ki thuat FOCUS VIETNAW

Q M4t Ian nira, liéu con qua sém chiing ta c6 qua lac quan rang moi thir d3 tré lai binh thuong

= Cho du dich bénh hién dang duoc kiém soét t&t voi s6 ca nhiém mdi dang gidm manh thi COVID vin chwa bién mat & Viét Nam va thé gidi. Theo BO Y t&,
“Hién nay mam bénh da & trong cdng déng nén sé ti€p tuc cd ca bénh. Dich bénh s& tén tai cling ching ta trong thoi gian dai nira.” Va khi dich bénh con
dién bién phtrc tap v&i kha nang nhitng dot dich méi tiém an trong twong lai, diu dé cé nghia Ia nhitng rdi ro 1én nén kinh t& vin con hién hitu. Tinh trang
gian doan kinh t& du & mirc d6 nhd hon van con tiép di&n & mot s6 dia phuong va mdt s6 nganh. Tang trwdng kinh t& trong Q3 va 6 thang cudi ndm sé khé
khdi sic nhw mong doi.

" Sau khi phuc hdi manh mé trong T8, ap luc dinh gid dang gia tang trd lai khi thj trwdng dang giao dich & mirc P/E 14.8x, dang tiém can mdc khang cu
manh 15x trong ngén han. Chung t6i cho rang day van 1a thach thirc d& VN-Index cé thé bt pha xa hon so véi ki vong.

®  Thjtrwdng dang trong giai doan bién ddng manh, didu d6 dugc phan dnh qua mirc d6 tdng giam hang thang ctia VN-Index ké tir dau nam.

Hinh 26. Tinh hinh nhi@m COVID chia Viét Nam va thé gidi Hinh 27. Ap luc dinh gia gia ting trd lai
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111.3 — Su kién ndi bat thang 9

FOCUS VIETNAM
OUTLOOK

Bang 11. Su kién thang 9

# Su kién

1 Chi s6 PMI Trung Quéc thang 8

2 Lam phéat thang 8 Trung Quéc

3 Lam phat thang 8 Hoa Ky

4 Fed hop |3i suat

5 Lam phéat thang 8 Nhat Ban

Ngudn: Tradingeconomics, Mirae Asset Vietnam t6ng hop

27|

NGi dung

Chi s& PMI san xuat chung cla Trung Quéc d3 tang 1én 52,8 vao T7/2020 tir mirc 51,2 cla thang
trudec, trén mirc du bdo 13 51,3. Hoat ddng nha may ma réng thi ba lién tiép va |a mdc tdng manh
nhat trong gdn mot thap ky, khi nhu ciu clia ngudi tiéu dung tiép tuc cai thién.

Ty & lam phat hang ndm cla Trung Qudc d3 téng 1&n 2,7% vao T7/2020, tiép tuc phuc hoi tir mirc
thap nhat trong 14 thang vao T5/2020 va danh bai dy bao la 2,6%.

Ty & lam phat cha M§ d3 ting [én 1,0% vao T7/2020, tiép tuc phuc hoi tlr mirc thap va danh bai dv
bdo la 0,8%.

Céc quan chirc Cuc Dy trit Lién bang nhac lai cam két duy tri cac bién phap tich cuc dé ho tro nén
kinh t&, cac bién ban tir cudc hop ngay 28-29/T7/2020 cho thay. Chinh séch cla Fed s& van rat phu
hop véi sy khdng 8n dinh trong qua trinh phuc hoi.

Lam phét gia tiéu dung cda Nhat Ban d3 tang 1én 0,3% trong T7/2020 tir murc thap nhat trong hon 3
ndm 13 0,1% so vé&i cung ky vao T6/2020, do dai dich tiép tuc can trd tiéu dung.
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Stock Ratings Industry Ratings
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Ratings and Target Price History (Share price (—), Target price (==), Not covered (M), Buy (A ), Trading Buy (), Hold (@), Sell (4))
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