Thang do strc manh thi trudng

TRUNG TINH
TIEU CUC /‘ncu cuc
Mgudn: Phang Mghign civu Mirae Asset
Thigd 1W (%) 1M (%) 1Y (%)
VN INDEX 908.27 0.81 3.91 -8.00
HNX INDEX 131.52 1.80 6.61 26.70
VN30 INDEX 854.71 1.60 4.85 -6.32
MSCI EM 1,057.74  -4.58 -5.11 5.19
NIKKEI 23,204.62 -1.15 -0.40 5.38
HANG SENG 23,235.42 -4.99 -8.83 -10.44
KOSPI 2,278.79  -5.54 -3.72 9.91
FTSE 5,839.10 -2.80 -3.28 -19.90
S&P 500 3,246.59  -3.29 -5.72 8.77
NASDAQ 10,672.27 -2.18 -6.93 32.13

Dinh gia thj trwong
P/E (x)
14.93

P/B (x)
1.99

ROE (%)

VN-INDEX 13.30

L&i suat tham chiéu
Thigid 1D (bps)

1M (bps) 1Y (bps)

Co ban 4.50 0 0 -150
3 nam 0.73 6 -9 -214
10 nam 2.79 -1 -11 -121

Ty gi4 ngoai héi

Thigia 1W (%) 1M (%) 1Y (%)
USD/VND 23,210 -0.18 -0.19 -0.03
USD/KRW 1,1725 -1.03 1.07 225
USD/JPY 105.40 -0.79 094 225
USD/CNY 6.82 -0.73 1.37 458
Thigia 1W (%) 1M (%) 1Y (%)
Dau WTI 4053 -141  -651 -28.25
Thép 548 0.00 2260 -3.52
Puong 12.95 141 149  9.75
Caphe 1,356  -6.87 -10.32  3.59
Cao su 139.20 1.53 530 5.94
Nickel 14,262 -545  -4.45 -16.98
Péng 6,524  -3.79 012 12.86
Thiéc 17,281 -5.00 -0.17 4.73
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Ban tin cudi nga
Viét Nam

Dé dang ky nhan ban tin, vui long lién hé ching t6i qua: cs@miraeasset.com.vn

Nhan dinh thi trwéng
Tiép tuc tang diém sau khi vwrot 900, VN-Index gap khé tai ngwéng 910

Sau khi virot thanh cdng ngwéng 900, VN-Index tiép tuc c6 dién bién tang diém trong tuan
véi 2 phién ting va 3 phién giam dé chét tun tai 908,27 tang 7,32 diém (+0,8%). Trong tuan
ap luc ban c6 dau hiéu gia tdng khi VN-Index vuot nguwéng 910, ap lwc nay da xuat hién trong
2 phién cudi tudn véi 2 phién giam didm nhe kéo VN-Index tlr mirc cao nhat 1a 913,52 vé& mrc
908,27 vao cudi tuan.

Nhém c6é phiéu ngan hang cé tac dong I&n nhat dén mirc tang didm cta VN-Index trong tuin
véi mirc déng gop 5,81 diém, trong d6 VCB va STB la 2 ma dong gép Ion nhat. Mét sé cb
phiéu khac c6 anh hwéng Ién dén chiéu tang didm clta VN-Index nhw BHN, MWG, VNM.
Chiéu giam diém VIC va GVR |a 2 ma anh huéng Ién nhat dén VN-Index véi sé didm tac dong
-1,14 va -0,79.

Trong tuan khdi ngoai tiép tuc duy tri da mua rong vai 3 phién mua rong va 2 phién ban rong,
gia tri mua rong chi con 55,98 ty déng. VCB, PLX va VRE la 3 ¢ phiéu dwgc mua rong manh
146 ty ddng, 124 ty ddng va 107 ty ddng. Bén chiéu ban rong HPG dan dau voi gia tri 147 ty
ddng, VHM xép thi 2 véi gia tri 145 ty ddng.

VN-Index dang chiu 4p Iwc ban manh tai viing trén 910, trong ngén han &p Iwc ban sé tiép tuc
can da téng cla chi sb trong nhirng phién dau tuan sau. Diém sé k§ thuat ngan han da giam
vé murc +0 (Trung tinh) thé hién kha néng di ngang clia VN-Index.

Pham Binh Phwong, Analyst,84-8-39102222, Phuong.pb@miraeasset.com.vn

Cap nhat ky thuat cac chisé

Chi s Bidm s6 ky thuat ngén han (*) Trang thai
VNINDEX 0 TRUNG TiNH
VN30 2 TRUNG TiNH
VN30F1M 5 KHA QUAN
VN DIAMOND 1 TRUNG TiNH
VN FIN SELECT 3 TRUNG TiNH
Shanghai Composite -6 TIEU CUC
Kospi 5 TIEU cuC
Nikkei 225 -2 TRUNG TiNH
FTSE 100 (EV) -4 TIEU cUC
Dow Jones -6 TIEU CyC

(*) Danh gia cac chi s hodc ma béing diém ky thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset, tvong
(rng cac mirc: TIEU CYC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CU'C (+4 dén +7 diém).

Vui long xem diéu khoan mién trir & trang cubi
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Ban tin thi trwong

Ban tin tuan

Thij trweng trai phiéu:

Thi trwdng trai phiéu: Trong tudn KBNN da huy dong thanh céng toan bd 1.500 ty déng phat
hanh 1an dau va 5.250 ty ddng phat hanh bé sung. Ty 1& Chao mua/ Goi thau gidm trén tat ca
cac ky han, giam vé& mtrc 2,5 14n so véi mire 3,9 14n clia dot d4u thau gan nhét. Loi suét trang
thau & cac ky han déu ghi nhan mirc gidm so vé&i tudn trwde, cu thé ky han 10 nam tring thau
tai mirc loi suét 2,79% (-3bps), ky han han 15 nam trang thau tai mic 2,82% (-20bps), ky han
20 na&m trang thau tai mac loi suét 3,27% (-4bps) va ky han 30 nam trang thau tai muec loi
suét 3,48% (-2bps).

Tinh dén thoi diém hién tai, 100% lwong TPCP da dwoc chao ban thanh céng trong thang 9
véi tbng gia tri 45.000 ty ddng. Ngay 30/09 KBNN sé& goi thdu 11.000 ty ddng & cac ky han:
Ky han 5 n&m 1.000 ty déng, ky han 10 ndm 4.000 ty ddng, ky han 15 nam 3.000 ty déng, ky
han 20 n&m 1.500 ty ddng va ky han 30 ndm 1.500 ty déng.

Ngudn: B6 phan phan tich Mirae Asset, Ngan hang Nha nwéc Viét Nam, Bo Tai chinh.

Thi trwdng tién té:

Lai suéat lién ngan hang: Tai ngay 23/09, lai su4t O/N cham mrc thap ky luc tao 0,1% (-
3bps), twong tw cac ky han 1 tudn va 1 thang da vé cac mic 0,2% va 0,36%, gidm lan lwot
2bps va 6bps. Chiéu ngwoc lai, cac ky han 2 tuan, 3 thang va 6 thang da giam lan luot vé
cac mtrc 0,32%, 1,55% va 3,49% twong rng cac mic tang 12bps, 40bps va 38bps.

Ty gia VND/USD tham chiéu cia NHNN d4 tang 0,116% so v&i tuan trwéc 1én mirc 23.223
VND/USD. Ty gia NHTM va tw do cung ting & ca chiéu mua 1an ban 1an lwot 0,043% va
0,216% lén cac mirc 23.070 — 23.280 va 23.220 — 23.230.

Ngudn: B6 phan phan tich Mirae Asset, Ngan hang Nha nwéc Viét Nam, Vietcombank
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Phan tich ky thuat

Chi sb Diém s6 ky thuat ngén han Mirae Asset (*) Trang thai
VNINDEX 0 TRUNG TiNH
VN30 2 TRUNG TiNH
VN30F1M 5 KHA QUAN
VN DIAMOND 1 TRUNG TiNH
VN FIN SELECT 3 TRUNG TiNH

(*) Panh gia cac chi s6 hogc ma bang diém ky thuat t -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset, twong tng cac mire: TIEU CU'C (-7 dén -4 diém), TRUNG TINH
(-3 dén +3 diém), & TICH CU'C (+4 dén +7 diém).

Chi tiéu VN-Index Chi tieu Diém s
Doéng ctra (04/09/2020) 908,27 Khang cw 1 920 - 940
Xu hwéng ngén han (1 — 4 tuan) Tang Khang cy 2 960
Xu hwéng trung han (3 - 6 thang) bi ngang H6 tro 1 900
Xu hwéng dai han (6 - 12 thang) bi ngang H6 tro 2 875 - 880

VN-Index dang gap khang cu tai ngudng 910, chi sb co thé sé tiép tuc kiém tra
ngwdng nay trong nhirng phién dau tuan sau. Ho tro cho xu hwéng ngan han ctia VN-
Index dang la ngwdng 895 — 900.

D6 thi ky thuat VN-INDEX (chart ngay)
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Nhan dinh phai sinh

Chi sb Diém sb k¥ thuat ngan han Mirae Asset (*) Trang thai
VN30F1M (chart 15 phat) 4 KHA QUAN
VN30F1M (chart 60 phut) 2 TRUNG TINH

VN30F1M (chart ngay) 5 KHA QUAN

- Hién tai, VN30F 1M dong clra tuan & vung gia cao nhét trong tuan, bén canh do ciing
doéng clra trén viing khang cw manh 850 diém ( day la vang MA 100 tuan).

- VN30F1M hién dang & vung khang cy manh, vi vay ching t6i danh gia xu hwéng
Ban (SHORT) sé la xu hwéng chinh trong tuan sau v&i diém vao vi thé maoi:

- Short: 855 diém, stop loss: 859. Take profit: 800

Chién lwoc 1 (Short) Piém s6 Chién lwoc 2 (Long) Piém s6
+ Short 855 + Long n/a
+ Stop loss (Cat 16) 859 + Stop loss (Cat 16) n/a
+ Take profit (Chét I&i) 800 + Take profit (Chét I&i) n/a
D6 thi ky thuat VN30F1M (dd thi ngay)
VN30F 1M - Daily 20/08/2020 00:00:00 Open 789.5, Hi 793.1, Lo 781.2, Close 785 (-1.0%) BBTop(Close,15,2) = 817.84, BBBot(Close 15,2) = 738.67, MA(Close,20) = 767.15, MA1(Close 50) = 782.75, MA2(Close 200) = 804.56, =76140
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DIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TR| GIAO DICH CAO NHAT 1 THANG

Ma  DPéngclra KLTB 20N Diém ky thuat (*) Xu hwéng ngan han Vén héa PIE PIBV
Don vj (VND) (ty ddng) (1an) (1an)
AAA 12.25 2,395,577 6 KHA QUAN 85,317 9.8 1.6
ACB 22.2 6,186,495 2 TRUNG TiNH 253,622 11.5 3.7
ACV 63.3 252,805 0 TRUNG TiNH 222,374 23.1 7.4
AMD 2.56 1,809,146 2 TRUNG TiNH 97,553 8.7 1.2
ASM 8.17 4,415,369 2 TRUNG TiNH 56,800 5.6 1.2

BID 40.8 1,520,259 2 TRUNG TiNH 4,898 4.7 1.3
BMP 60.2 173,847 6 KHA QUAN 47,264 5.6 11
BSR 6.8 1,680,240 5 KHA QUAN 23,989 9.9 0.9
BVH 495 1,012,546 -4 TIEU CYC 64,534 26.9 23

cll 18 1,431,379 6 KHA QUAN 318,963 17.5 3.6
CMX 16.9 643,753 4 KHA QUAN 47,987 7.7 1.6
CTD 71.3 582,511 2 TRUNG TiNH 45,494 12.0 3.2
CTG 26.2 5,119,252 7 KHA QUAN 6,776 8.6 11

CTI 14.6 773,627 -2 TRUNG TiNH 39,822 11.9 27
CTR 44.2 337,425 -4 TIEU CYC 7,873 9.9 26
D2D 68.4 254,210 4 KHA QUAN 27,032 9.5 1.2
DBC 46.75 2,440,035 -4 TIEU CYC 64,255 16.8 2.8
DCM 10.25 2,495,315 -2 TRUNG TiNH 9,885 9.6 1.0
DGW 53.2 514,267 0 TRUNG TiNH 164,098 19.1 21
DHC 46.1 813,103 7 KHA QUAN 4,885 19.8 0.4
DIG 14.55 1,950,926 4 KHA QUAN 13,958 13.4 3.0
DPM 16.75 3,316,317 -2 TRUNG TiNH 313,890 39.7 3.7
DRC 19.15 851,887 0 TRUNG TiNH 139,910 14.1 27
DRH 7.19 1,615,538 2 TRUNG TiNH 61,660 16.1 2.7
DXG 10.25 3,048,422 4 KHA QUAN 6,500 10.2 0.5
FLC 3.2 6,597,257 4 KHA QUAN 78,403 7.2 1.2
FPT 50.8 1,825,532 0 TRUNG TiNH 23,770 10.9 0.8
FRT 24.4 777,475 -7 TIEU CyC 11,303 17.2 1.8
GAS 73.1 691,546 -5 TIEU CYC 55,317 30.3 37
GEX 24.05 8,346,530 0 TRUNG TiNH 36,745 30.5 1.9
GTN 26.3 2,374,723 2 TRUNG TiNH 62,891 59.5 31
GVR 12.05 1,661,121 -2 TRUNG TiNH 6,162 12.6 1.4
HAG 457 7,321,783 -2 TRUNG TiNH 6,555 9.9 0.8

HAI 2.65 2,261,624 4 KHA QUAN 6,671 12.3 0.7
HBC 10.95 5,327,036 0 TRUNG TiNH 1,215 #kll\ll/AA 0.2
HCM 20.2 3,488,987 2 TRUNG TiNH 5,312 15.6 0.8
HDB 31.15 1,356,090 6 KHA QUAN 4,419 29.8 0.4
HDC 20.8 1,317,945 7 KHA QUAN 8,918 27.1 12
HDG 24.15 2,002,975 -6 TIEU CYC 7,313 9.2 15
HHS 4.8 2,526,985 6 KHA QUAN 2,528 10.1 0.7
HNG 12.1 2,396,548 2 TRUNG TiNH 1,927 26.1 15
HPG 25.75 13,740,755 2 TRUNG TiNH 1,638 5.5 12
HSG 15.25 13,197,368 -4 TIEU CYC 37,868 #kll\ll/ﬁ 3.3
HUT 2.6 2,661,240 -4 TIEU CYC 6,549 #kll\ll/ﬁ 26
HVN 26.7 727,949 -4 TIEU CYC 2,660 12.6 22

ITA 471 10,215,800 -7 TIEU CYC 5,440 8.4 0.7
KBC 14.2 2,431,340 7 KHA QUAN 6,688 13.2 27
KDC 37.25 888,622 0 TRUNG TiNH 2,587 8.7 0.7
KDH 24.2 598,114 2 TRUNG TiNH 10,585 8.4 32
KLF 1.7 1,391,285 0 TRUNG TiNH 21,083 7.6 0.6
KOS 30.8 664,020 3 TRUNG TiNH 30,088 7.4 1.4
KSB 30.65 1,366,475 5 KHA QUAN 10,746 7.6 0.9
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LDG 6.88 3,741,844 2 TRUNG TiNH 48,200 15.9 1.0
LPB 11 7,492,180 -4 TIEU CyC 6,977 8.4 1.3
MBB 19.6 6,087,231 3 TRUNG TiNH 7,942 7.9 15
MBG 5.8 1,671,785 7 KHA QUAN 137,804 18.3 3.8
MSN 54.7 1,265,172 -4 TIEU CYC 977 45 0.9
MWG 100.5 1,047,268 2 TRUNG TiNH 14,255 15.7 3.4
NHH 53.2 185,383 -4 TIEU CYC 4,299 115 0.8
NKG 8.39 2,480,687 7 KHA QUAN 1,443 21.1 0.5
NLG 25.5 983,119 -2 TRUNG TiNH 1,650 4.2 0.5
NVB 8.6 2,935,810 6 KHA QUAN 3,701 6.3 0.8
NVL 63.5 1,389,354 0 TRUNG TiNH 12,526 8.5 1.2
PC1 21.3 471,324 2 TRUNG TiNH 3,499 77.7 0.8
PDR 38.5 1,248,764 -6 TIEU CYC 4,238 5.0 0.4
PHR 58.1 992,088 -4 TIEU CYC 4,683 6.9 1.2
PLX 51.6 1,415,245 3 TRUNG TiNH 2,272 #NIA 0.3
PNJ 62 657,266 -2 TRUNG TiNH 2,466 6.1 0.8
POW 10.15 4,363,364 -2 TRUNG TiNH 1,458 3.3 1.6
PVD 11.6 5,915,956 3 TRUNG TiNH 7,661 129.7 1.4
PVS 13.6 5,350,160 -6 TIEU CYC 119,920 29.6 6.5
PVT 13.15 2,288,354 7 KHA QUAN 24,499 7.6 1.8
REE 40.4 432,631 -2 TRUNG TiNH 13,523 12.4 1.8
ROS 2.14 4,966,342 -7 TIEU CyC 1,379 6.9 1.0
SAB 187 106,222 4 KHA QUAN 3,112 17.2 35
SBT 15.2 3,342,645 4 KHA QUAN 5,426 14.5 0.8
SHB 15.4 3,903,040 0 TRUNG TiNH 1,370 7.4 1.4
SHS 11.9 2,929,415 0 TRUNG TiNH 3,725 3.2 1.3
ssl 16.45 6,320,623 -4 TIEU CyC 13,414 #NIA 15
STB 13.3 14,170,602 -5 TIEU CyC 434 8.4 0.5
szc 26.6 1,338,828 -2 TRUNG TiNH 2,275 9.2 1.3
TCB 22.4 2,908,339 -4 TIEU CyC 698 12.4 0.2
TCH 20.7 3,569,423 -4 TIEU CyC 800 6.3 0.7
TCM 22.25 1,163,804 2 TRUNG TiNH 4,462 10.8 1.1
TNG 13.2 1,230,160 0 TRUNG TiNH 2,288 11.2 22
TVB 8.2 509,679 2 TRUNG TiNH 3,394 9.8 0.9
VCB 86 1,358,487 -2 TRUNG TiNH 3,196 229.2 2.8
VCl 28.3 913,570 -7 TIEU CYC 1,832 #ill\ll/AA 3.8
VCSs 68.2 295,105 2 TRUNG TiNH 2,115 35 0.5
VEA 43.9 148,640 2 TRUNG TiNH 2,794 6.2 0.8
VHC 43.65 726,446 2 TRUNG TiNH 419 20.7 0.2
VHM 77.1 2,063,630 2 TRUNG TiNH 1,319 4.2 0.4
VIB 26.5 1,261,080 -7 TIEU CYC 58,334 8.0 22
VIC 92.8 614,354 2 TRUNG TiNH 427 7.5 0.7
vic 105.6 482,278 2 TRUNG TiNH 2,581 8.4 22
VND 13.4 1,121,481 6 KHA QUAN 250 5.7 0.5
VNM 127.7 1,419,387 2 TRUNG TiNH 4,928 10.4 2.0
VPB 23.3 4,307,650 -7 TIEU CyC 484 85.4 0.2
VPI 41.8 656,595 -2 TRUNG TiNH 281 #NIA 0.2
VRE 28.4 2,970,349 -2 TRUNG TiNH 514 32.7 15

(*) Dénh gia cac chi s6 hodc ma bang diém ky thuat tir -7 dén +7 diém theo hé thong danh gia ky thuat tr Mirae Asset, twong (rng cac mire: TIEU CUC (-7 dén -4 diém), TRUNG TiNH
(-3 dén +3 diém), & TICH CU'C (+4 dén +7 diém).
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Cap nhat doanh nghiép

Khuyén nghi: Tang ty trong

Gia dong ctlra 24/09/2020) 23,450 P/E (20F,x) 9.6
Gia muc tiéu (12T) 26,800 P/B (20Fx) 14
Vén héa (ty déng) 2,345 Beta 0.7

> Ntra ddu nadm 2020, doanh thu va l4i rong dat 179 ty va 78 ty déng, 1an lwot ting 8,5% va

9,9% so v&i cung ky nho: 1) sén lwong tiéu thu ting gan 4% trong nam 2020; 2) bién loi
nhuan giam tir 57,6% xudng con 52%.

> Doanh thu va lai rong ndm 2020 wéc dat 375 ty va 233 ty déng, 1an lwot tang 8,3% va
14,4% so vé&i cung ky: 1) san lwgng tiéu thy nwdc wée dat 61,9 triéu m3 nwéc, tang 5,5%
so véi ndm trwdc nhér déng gép méi tir nha may DT An 3 va Bau Bang 2 dé giam bét phu
tai chay qua cong suét tlr nha may Di An; 2) bién lgi nhuan gdp dat 52,5% gidm nhe so
véi mire 52,9% cung ky; 3) phan doanh thu tai chinh 1&n dén 99 ty déng, tang 37% cung
ky, chil yéu dong gép tr khoan cd tirc thu dwoc tir cong ty lién két BWE.
» EPS forward 2020 wéc dat 2.439 d/cp, twong dwong mirc P/E forward 2020 & mirc 9,6
lan. Pay la mic P/E thap hon trung binh k& t& khi chao san. Chung tdi danh gia TICH
CUC danh cho TDM: 1) vi thé dan ddu mang nwéc & Binh Dwong; 2) ndm 2021 ky vong
doanh thu va l4i rong sé tiép tuc cai thién nhe» nha may DT An 3 va Bau Bang 2 cung sw
téng trwdng cla cong ty lién két BWE.
FY 2016 FY 2017 FY 2018 FY 2019 FY 2020(F)
Doanh thu (Ty VND) 151 197 286 346 375
LQ’i nhuén hoat déng (T)’/ VND) 97 129 178 177 190
Bién LNHD (%) 64.4 65.3 62.2 51.1 50.7
LNST (VND bn) 58 76 190 204 233
EPS (VND) 1,124 1,625 2,368 1,971 2,439
ROE (%) — 13.2 20.5 13.1 14.4
P/E (x) 15.2 11.1 8.5 13.0 9.6
P/B (x) 21 16 15 1.6 1.4

Link bao céo day da: https://masvn.com/pdfViewer.do?screen=research&ids=F6DDAE79-
80D9-445E-BB4A-AOE84F9B332D
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Thong tin cap nhat

Pang Dan chud Ha vién My chuén bj g6i ctru tror 2.200 ti USD

Ngay 24/9, mdt quan chirc cht chét cho biét Bang Dan chd Ha vién My dang soan thdo goi
ctru trg COVID-19 méi tri gid 2.200 ti USD sau khi Cha tich Ha vién My Nancy Pelosi n6i ba
da s8n sang dam phan véi Nha Trang.

An phat ky luc 1 ty USD danh cho JPMorgan Chase

JPMorgan Chase & Co sé& phai tra gan 1 ty USD dé giai quyét cac cudc diéu tra ti chinh
quyén My vé cac hanh dong thao tang thi trweng déi véi hop déng twong lai kim loai va tréi
phiéu kho bac.

Khoan tién phat I&n nay sé giai quyét "béng t6i phap ly" da bao trum ngan hang trong vai ndm
va danh dau mét chién thang déc biét cho nd luc cia chinh pht nhdm ngan chan cac ky thuat
giao dich bat hop phéap, chang han nhw cac ky thuat giao dich gia mao, dic biét |a trong thi
tro'ng kim loai quy.

JPMorgan da néi trong hé so c6ng khai rdng ho dang thao luan véi cac nha chire trach vé
viéc giai quyét cac cudc diéu tra.

Chirng khoan chau A tang, thi trwdng Australia dan dau khu vwc
Chi s6 MSCI chau A — Thai Binh Dwong khéng bao gém Nhat Ban tang 0,67%.

Thi trwdng Australia tdng manh nhat khu vuc, chi sé ASX 200 tang 1,57% nhé ¢b phiéu nhom
“Big4 ngan hang” nuwéc nay dilén. Cu thé, cb phiéu Australia & New Zealand Banking Group,
Commonwealth Bank of Australia, Westpac va National Australia Bank &n lwot tang 5,63%,
3,93%, 7,15% va 6,86%.

Nha chtrc trach Australia trwéc do thong bao cac thay ddi d& don gian héa quy trinh tiép can
tin dung cho nguwoi tiéu dung va doanh nghiép nhé.

“Khuén khd quy dinh hién tai cia chang tdi vé khia canh cho vay chwa phi hop véi muc dich”,
B6 truwdng Tai chinh Australia Josh Frydenburg tra & bao gidi. “Khuén khd d6 qué cirng nhéc,
t&n kém, phirc tap va cho vay c6 trach nhiém da bién thanh han ché cho vay”.

Thi trwérng Trung Quéc di I&n véi Shanghai Composite téng nhe, Shenzhen Component téng
0,285%. Hang Seng cta Hong Kong tang 0,55%.

Tai Nhat Ban, Nikkei 225 tang 0,69% trong khi Topix tdng 0,59%.

Chi sb Kospi ctia Han Quéc tang 0,58% sau khi bi ban manh trong phién 24/9 vi cang thang
trén ban dao Triéu Tién tai bung phat.

CAc cong ty rat khéi Trung Quéc Pai luc, "con mwa" dau tw chuc ti USD roi xudng Pai
Loan

Nhirng céng thang dang thuic ddy cac cong ty Dai Loan chuy&n mét sb hoat ddng san xuét vé
hon dao va chuy&n hwéng d tién vao cac nha may ngay tai khu vie. Dai Loan ciing hé tro
giam thué va dwa ra mot sé wu dai khac trong bdi canh dai dich Covid-19 mang lai nhirng tac
dong tiéu cwe cho kinh t&, xa hoi.

Nguwdi dirng dau co quan kinh t& Dai Loan Vwong My Hoa (Wang Mei-hua) cho biét vao tuan
trwére, ké tr thang 1/2019, hon 38 ty USD tién dau tw da dwoc rét vao hon dao.

Nhiéu doanh nghiép Pai Loan da tré vé tir Dai luc. Cac nha san xuét cong nghé nhw Tap doan
Innolux, Accton Technology, va Quanta Computer cling xay dwng nha may méi & day.

Chudi cung &ng cho cac nha san xuét xe dién, gébm Tesla (dang cé nha may tai Thwong Hai),
ciing dang chuyén sang hoat dong tai Dai Loan.

Céc cong ty My chua phan hoi 161 kéu goi vé nuéc cia Tong thc“')ng Donald Trump. Tuy nhién,
sy mét Iong tin ngay cang tang ddi voi Trung Quéc thuc ddy cac cong ty My chuyén chudi
cung (ng sang noi khac. Ba Vwong cho rang déng Iuc chinh khién cac céng ty My quay sang
Dai Loan Ia lo ngai clia ngwdi st dung xoay quanh van dé vé sé hivu tri tué.

Nganh thép: Tin hiéu hdi phuc da rd rang hon, ntra cudi ndm dw hdi phuc theo séng
day nhanh tién dé dw &n 1&n sau th&i gian gian cach
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Téng san lwong tiéu thy thép tai thi trwéng Viet Nam iy ké 8 thang dau ndm 2020 van giam
S0 véi ciing ky ndm ngoai. Tuy nhién, theo quan sat va ghi nhan béi Chirng khoan Réng Viét
(VDSC), sb liéu theo thang da bt diu co sw cai thién rd rang hon.

Chi tiét, cac nhém san phdm cla nganh thép dé&u di xubéng vé& mat san lwgng tiéu thu trong 8
thang dau nd&m, ngoai trir tdn ma. Thép cudn can néng d6i mat véi dot gidm manh, trong khi
doanh sé ctia mang thép xay dwng gidm gan 6% lan dau tién ké tir sau khing hoang tai chinh
nam 2008. Tiéu thu thép éng tiép tuc di ngang trong khi san lwong tén ma tang nhe so Vi
cung ky. Nhin chung, nguyén nhan chinh cho muc tang trwdng am la anh hwéng cua dich
Covid-19.

Tuy nhién, theo d&i cAu chuyén ting trudng ctia mot sé nhém nganh, VDSC cho réng nhu
cau thép cho san xuét cong nghiép van twong d6i manh mé, ngwoc lai nhu ciu thép cho xay
dwng dang chiu anh hwdng nang né nhat. Sé lwgng du an méi trong thj trwdng nha & va bét
déng san thwong mai van con thap do trién vong trung han kém kha quan, khi ma lénh cam
bay quéc t& van chua dwoc g& bd hoan toan, &nh huéng lén hoat déng du lich va thuwong mai
quoc te.

Riéng thang 8/2020 thi trwéng c6 tin hiéu kha quan, khi san lwong tang dang ké so véi nam
ngodi. Ngoai trir thép cudn can ngudi, tat ca cac mang phu khac ghi nhan mdrc téng trwdng
&n twong, 1a tin hiéu cho sw phuc hdi cta ca thj trwdng noi dia va quéc té.

Viét Nam tiép tuc ndm trong danh sach theo déi nang hang thj trwong méi néi ctia FTSE
Russell

Theo két qua phan hang thi truéng vira dwoc FTSE Russell cong b, Viét Nam tiép tuc nam
trong danh sach theo déi phan hang thi trudng méi ndi loai 2 (Secondary Emerging Markets).

Trwdc d6 FTSE Russell da dwa Viét Nam vao danh sach theo déi nay tir thang 9/2018. Viéc
Viét Nam van chuwa chinh thirc dwoc nang hang thi treérng méi ndi loai 2 trong ky danh gia
nay la diéu da dwoc nhidu Cong ty chirng khoan dw béo tir trudre.

277 triéu USD hang hoa di EU sau 1,5 thang EVFTA c¢6 hiéu Iwc

Theo d6, trong 1 thang ké tir ngay EVFTA c6 hiéu lwc, cac té chirc dwoc Gy quyén da cap
trén 7.200 bdé C/O mau EUR.1 véi kim ngach 277 triéu USD di 28 nwéc EU.

Céac mat hang da duwoc cap C/O mau EUR.1 chi yéu l1a giay dép, thay san, nhwa va cac san
ph&m tr nhya, ca phé, hang dét may, tdi xach, va li, rau qua, san phadm may, tre, dan,...

Thi trwéng nhap khdu da phan 1a cac nwéc cé cang bién va trung tam phan phéi, trung chuyén
cta EU nhw Bi, Brc, Ha Lan, Phap, Vwong quéc Anh. Trong d6, nhiéu 16 hang da t&i thi
trwong EU, thong quan va dwoc hwdng wu dai tie Hiép dinh nay.

S&P dw bao téc do phuc hai kinh té cta Viét Nam sau dai dich COVID-19

Co quan xé&p hang tin nhiém quéc té S&P Global Ratings vira céng bd bao céo, trong d6 duw
bao Viét Nam dirng thir 2 v& téc do phuc hdi kinh té tai khu vire chau A-Thai Binh Dwong sau
cudc khung hoang do dai dich COVID-19 gay ra.

S&P da diéu chinh dw bao ting trwéng Tdng san phdm quéc noéi (GDP) cla cac nén kinh té
trong khu vwe chau A-Thai Binh Dwong ndm 2020 trong bdi cadnh thwong mai va chi tiéu tiéu
dung tang.

Theo bao céo clia S&P, tang trwdng GDP cua Viét Nam trong nam 2020 sé dat mirc 1,9% va
11,2% vao nam 2021.

Dw an khi L6 B cham thém 1 nam

Dai dién cho hai di tdc nuwéc ngoai 1a Mitsui Oil Exploration Co., Ltd (MOECO) dén t» Nhat
Ban va PTT Exploration va Production Public Company Limited (PTTEP) dén tir Thai Lan vira
théng béo t&i phia Viét Nam réng, thoi diém c6 dong khi dau tién sém nhat ctia Dy &n khi L
B 1a thang 9/2024, thay vi cudi ndm 2023 nhw d tinh trudc do.

Trwéc d6, vao thang 7/2020, Bao DAu tw da phan anh viéc cac dbi tac nwéc ngoai bay td lo
ngai v&i cac co quan hivu trch rang, viéc cham phé duyét dw an dién trén be c6 thé khién
Chudi du &n khi L6 B gap tré ngai lon va tiép tuc lam cham quyét dinh du tw cudi cung. Kéo
theo d6 1a muc tiéu dong khi d3u tién vao cudi nam 2023 bj trwot tién 9.

An Phéat Holdings lién tuc cai tién, hop tac véi Samsung phat trién cong nghiép hd tro
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Nam 2019, Coéng ty CP Nhwa Ha Noi va An Trung Industries - thanh vién ciia An Phéat Holdings
da hoan thanh cac chwong trinh cai tién, trong d6 An Trung Industries tré thanh nha cung rng
ctia Samsung tlr du ndm 2019 — chuyén cung cap cac linh kién nhwa dién thoai.

Dén cubi thang 9/2020, Céng ty TNHH MTV Co Khi Chinh xac va Khuén mau Viét Nam (VMC)
cling vira két thic 02 thang trién khai cai tién, dwoc B6 Céng thwong va Samsung danh gia
két qua hoan thanh xuét sic. Day la cong ty khuén mau dwoc An Phat Holdings dau tw hé
thdng nha xwéng, may mac hién dai, 1a nén tang cbt 16i giip Tap doan phat trién Iinh vuc cong
nghiép hé tro.

Vinh Hoan (VHC) chi tam trng c6 ttrc nam 2020 bang tién ty | 20%

CTCP Vinh Hoan (ma chirng khoan VHC) thdng bao, ngay 9/10 t&i day sé chét danh sach cé
déng thue hién chi tam tng cb tlrc ndm 2020 béng tién ty 1& 20% cho cb déng. Twong tng ¢
déng s& hivu 1 ¢b phiéu dwoc nhan vé 2.000 ddng. Thai gian thanh toan vao 16/10/2020.

Nhw vay Vinh Hoan sé chi trén 360 ty déng tra cb tirc dot nay cho ¢d déng. Ngudn vén chi tra
lay tr loi nhuan chwa phan phédi dén 31/12/2019.

Kido (KDC) wéc LNST 9 thang tang 57% lén 261 ty dong, banh trung thu Kingdom déng
gop 36ty

Tap doan Kido (KDC) vira cong bb wéc két qua kinh doanh quy 3/2020 véi doanh thu 2.293
ty déng - tang gan 24% so v&i cung ky; twong (ng LNST thu vé 128 ty - ting hon 141%.

Luy ké 9 thang, doanh thu thuan wéc dat 5.960 ty déng, tang 17% so véi 9 thang dau nam
ngodi, chi yéu la do doanh thu nganh dau tang. Loi nhuan truédc thué luj ké thu vé 338 ty
ddng, tang 49% va chinh thirc vwot ké& hoach dé ra ctia ca ndm. Loi nhuan sau thué dat 261
ty ddng, tdng 57% so véi cung ky 2019.

Hon 62.000 ti déng dw ng ctia Techcombank bi anh hwéng béi dich COVID-19

Trong budi lam viéc véi Phé Théng déc thweng trec Ngan hang Nha nwéc Viét Nam (NHNN)
Dao Minh Tu vao ngay 23/9, lanh dao Techcombank cho biét, tinh dén thei diém 31/8/2020,
tdng s6 dw no bi anh huéng béi dich COVID-19 ctia ngan hang & méc 62.228 ti dong.

V& tinh hinh trién khai Thong tw sb 01, Techcombank d& ban hanh ngay cac qui dinh ndi b
hwdng dan cong tac hd trg khach hang bi anh hwéng béi dich bénh COVID-19. Ngan hang
cling da trién khai géi hd tro cho khach hang 30.000 i ddng (20.000 ti cho doanh nghiép va
10.000 ti cho c& nhan).

PV Drilling wéc 1ai rong 9 thang dat 100 ty déng, gap doéi cung ky

Tbng Cong ty Cb phan Khoan va Dich vu Khoan Dau khi (PV Drilling, HoSE: PVD) wéc tinh
doanh thu trong 9 thang dau nam nay dat 4.300 ty ddng, tdng 45% so v&i cling ky ndm truéc.
Loi nhuan sau thué thudc vé& cb déng céng ty me wéc 100 ty ddng, so véi gan 49 ty dong cuing
ky nam 2019.

Theo bdo céo ban nién, doanh thu cong ty dat 3.145 ty va I&i rong hon 86 ty ddng. Nhw vay,
wéce tinh quy 11, doanh thu tang hon 85 Ién 1.155 ty déng va lai rong ting hon 8% dat 14 ty
dong.
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Ban tin thj trwong

Chi bao tham

khao

Biéu dd 2. VN Index va MSCI Emerging Markets

Biéu do 3. VN-Index va USD/VND
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Bang 1: Chi sé dinh gia chinh caa VN30

R— VA Gia Vén héa Sé hiru khéi ngoai Bién doéng gia (%) P/E (x)* P/B (x)* Tang trwéng EPS (%)* ROE (%)*
(VND)  (ty déng) (%) iD 1w 1M 1Y  FY20 FY21 FY20 FY21 FY20 FY20 FY21
VN30 Index VN30 Index 854.71 2,458,830 0.2 1.6 48 -63 132 107 18 16 -10.1 15.7 16.0
NHTMCP D3u tw & Phat trién BID VN 40,800 164,098 17.5 02 -05 3.3 23 349 202 22 20 -45.9 9.1 123
NHTMCP Céng thwong Viét Nam CTG VN 26,200 97,553 30.0 0.8 1.6 6.1 260 141 115 12 1.1 9.2 10.2 11.4
NHTMCP Xuét Nhap khau Viét Nam EIB VN 17,100 21,023 29.9 -0.3 0.6 0.9 24 368 353 13 1.2 -33.9 36 3.6
CTCP FPT FPT VN 50,800 39,822 49.0 06 -08 4.0 18 114 98 24 21 21.2 23.8 24.8
TCT Khi Viét Nam GAS VN 73,100 139,910 3.2 -0.5 08 -09 -286 187 146 28 27 -36.4 155 19.2
NHTMCP Phét trién TP.H Chi Minh HDB VN 31,150 30,088 20.5 0.3 47 105 178 75 6.6 13 1.1 13.5 202 20.1
Tap doan Hoa Phat HPG VN 25,750 85,317 34.3 0.4 0.2 49 411 90 76 15 13 25.8 17.9 18.8
Cong ty C6 phan Bau tw va Kinh doanh Nha Khang Dién KDH VN 24,200 13,523 41.7 -08 -04 -16 -23 124 103 16 14 21.0 14.1 15.8
NHTMCP Quan doi MBB VN 19,600 47,264 22.9 0.0 45 86 -115 65 55 10 0.9 -15.8 18.0 17.6
Tap doan Masan MSN VN 54,700 64,255 38.1 -0.5 0.9 21 -308 730 285 16 1.7 -84.3 22 6.2
CTCP Thé gigi di dong MWG VN 100,500 45,494 49.0 -0.7 63 147 -199 125 97 3.0 24 7.3 27.0 28.0
Tap doan Pau tv Dia éc No Va NVL VN 63,500 61,660 5.7 00 -06 1.0 24 169 176 24 NA 5.2 143 11.9
Tap doan Xang DAu Viét Nam PLX VN 51,600 62,891 16.1 -0.2 2.4 24 -143 501 184 26 22 -67.5 58 15.1
CTCP Vang Bac B4 Quy Pht Nhuan PNJ VN 62,000 13,958 49.0 -0.5 2.6 39 -245 158 134 28 25 -21.4 21.0 22.7
TCT Bién lyc Du khi Viét Nam POW VN 10,150 23,770 10.7 -1.0 15 15 -178 99 84 08 0.7 0.2 85 9.3
CTCP Co dién lanh REE VN 40,400 12,526 49.0 0.0 0.2 9.6 23 82 73 11 10 7.2 13.4 14.0
CTCP Xay dung FLC Faros ROS VN 2,140 1,215 2.0 09 -09 -49 920 NA NA NA NA NA NA NA
CTCP Bia Ruou Nuéc gidi khat SG SAB VN 187,000 119,920 63.2 00 -1.0 0.3 -289 289 247 59 52 -13.3 216 23.8
CTCP Mia dwong TTC Tay Ninh SBT VN 15,200 8,918 55 5.2 6.7 31 -153 128 NA NA NA 120.3 83 NA
CTCP Chirng Khoan Sai Gon SSI VN 16,450 9,885 49.5 -0.6 0.9 9.7 -119 114 92 10 0.9 0.9 9.0 10.6
NHTMCP Sai Gon Thwong Tin STB VN 13,300 23,989 9.1 6.8 142 182 255 148 94 09 08 -19.5 6.8 9.0
NHTMCP Ky Thuwong Viét Nam TCB VN 22,400 78,403 22.5 -0.2 2.8 52 -11 77 65 11 0.9 1.3 15.6 15.5
Cong ty C phan DAu tw Dich vu Tai chinh Hoang Huy TCH VN 20,700 7,313 4.4 02 02 -14 -134 NA NA NA NA NA NA NA
NHTMCP Ngoai Thuong VN VCB VN 86,000 318,963 235 0.1 3.7 25 6.6 190 160 32 27 0.8 19.7 19.1
Cong ty C& phan Vinhomes VHM VN 77,100 253,622 22.1 0.0 03 -31 -139 94 82 30 22 26.1 385 30.8
Tap doan Vingroup VIC VN 92,800 313,890 13.8 02 -13 20 -225 506 372 3.6 3.3 -24.7 6.6 8.7
CTCP Hang Khéng Vietjet VJC VN 105,600 55,317 17.7 02 04 6.1 -224-11175 16.0 3.4 3.2 -101.3 89 214
CTCP Sira Viét Nam VNM VN 127,700 222,374 58.5 0.3 1.0 8.9 1.0 214 199 7.4 6.6 8.9 37.8 38.2
NHTMCP Viét Nam Thinh Vuwong VPB VN 23,300 56,800 23.4 -0.6 0.2 1.3 89 69 61 11 09 0.5 17.7 16.6
CTCP Vincom Retail VRE VN 28,400 64,534 30.9 0.7 -0.4 54 -152 254 188 23 21 -8.9 9.1 11.7

Ngudn: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimates
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Bang 2: Bién déng nganh

VN-Index 7.32 3,285,486 0.0 0.8 3.9 -8.0 16.3 126 21 185 -8.5 147 156
O t6 va phu tiing 0.01 6,272 0.5 1.0 8.8 2.8 6.3 45 0.8 0.8 NA 80 103
Ngan hang 5.81 857,371 0.1 2.6 4.3 7.2 186 139 2.1 1.8 28.8 153 157
Xay dung co ban -0.15 107,735 03 05 5.2 6.5 7.4 5.2 0.4 0.4 -14.4 6.3 6.7
Dich vy thwong mai 0.00 3,972 0.1 -0.1 2.0 -25.5 11.5 5.8 NA NA -1.7 6.7 12.6
May mac va trang strc 0.14 23,478 0.2 2.0 6.4 -13.6 107 88 1.8 1.6 9.9 141 153
Dich vu tiéu diing 0.00 7,512 0.1 0.2 4.0 -12.7 2498 52 15 1.2 -27.0 0.0 75
Dich vu tai chinh -0.02 34,845 04 01 12.1 6.6 8.0 5.8 0.7 0.7 NA 6.6 8.7
N&ng lwong 0.52 74,320 0.0 2.6 4.0 -15.3 46.4 178 2.3 1.9 7.8 54 134
Thwe phdm, db udng va thudc 14 1.40 503,743 0.4 1.1 6.2 7.2 56.0 46.6 6.9 6.3 5.7 228 238
Dich vu va thiét bj y té 0.00 896 23 09 11.7 35.1 NA NA NA NA -48.3 NA NA
Hang cé nhan va gia dung 0.08 8,214 4.0 3.7 8.2 8.8 6.2 6.1 1.3 1.1 -42.3 163 143
Bao hiém 0.21 43,366 0.6 1.8 5.0 -25.9 255 216 1.7 1.6 5.1 5.8 7.0
Nguyén vat ligu 0.13 165,084 0.3 0.3 6.0 50.1 105 6.0 1.1 0.9 92.7 13.8 139
Giai trf va truyén thong -0.01 1,425 -1.2 -18 -3.0 -19.6 203 148 1.3 1.2 NA 6.7 8.5
Dwoc pham -0.06 32,165 08 -06 0.4 11.6 7.3 6.2 NA NA 23.9 3.1 3.6
Bét dong san -1.07 794,145 03 05 15 -12.8 142 98 2.2 1.6 53.0 135 9.4
Ban Ié 0.73 52,300 0.7 5.4 12.8 -15.7 267 205 2.8 2.2 22.8 174 159
Phan mém va dich vu 0.01 3,929 -1.3 1.1 10.6 1.7 116 8.9 2.7 2.2 -1.7 241 25.1
Thiét bj va phan cirng -0.09 42,110 0.6 0.7 4.2 7.8 NA NA NA NA 20.3 NA NA
Dich vu vién théng 0.00 414 3.7 -1.8 5.7 5.1 114 98 2.4 2.1 -90.7 236 245
Van tai 0.18 140,384 0.3 0.6 6.7 -11.6 NA NA NA NA 5.5 NA NA
Tién ich 0.56 214,986 0.4 1.0 0.7 -21.3 20 147 2.5 2.3 6.4 74 149

Ngudn: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimate
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Top 10 tac dong VN-Index: Chiéu ting diém
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Top 10 tac dong VN-Index: Chiéu giam diém

Ma CP Thi gia % T(hfg) 48 néilwong tégis;g MiCP  Thigia P T(hfg) 81 knéi lwong t;g‘;’;g
VCB VN 86,000 3.74 1,509,902 3.23 VICVN 92,800 -1.28 398,014 114
STB VN 13,300 14.16 20,080,668 0.84 GVRVN 12,050 5.49 1,329,198 0.79
BHN VN 72,100 20.97 12,594 0.81 SABVN 187,000 0.95 99,902 0.32
MWG VN 100,500 6.35 1,395,722 0.76 BCMVN 40,800 2.16 78,498 0.26
VNM VN 127,700 1.03 1,483,894 0.64 BDVN 40,800 -0.49 1,426,334 0.23
TCB VN 22,400 2.75 3,994,424 0.59 NVLVN 63,500 0.63 1,326,932 011
MBB VN 19,600 453 9,282,580 0.58 TTAVN 19,200 1111 3,248,512 -0.09
LGC VN 56,600 16.70 928 0.44 FPTVN 50,800 0.78 1,578,486 -0.09
CTG VN 26,200 1.55 4,788,716 0.42 VREVN 28,400 0.35 2,401,210 0.06
PLX VN 51,600 2.38 335,976 0.41 HRCVN 45,900 -13.40 153 -0.06

Nguén: Bloomberg

Disclaimers

This report is published by Mirae Asset Securities (Vietnam) LLC (MAS), a broker-dealer registered in the Socialist Republic of Vietnam and a member of the
Vietnam Stock Exchanges. Information and opinions contained herein have been compiled in good faith and from sources believed to be reliable, but such
information has not been independently verified and MAS makes no guarantee, representation or warranty, express or implied, as to the fairness, accuracy,
completeness or correctness of the information and opinions contained herein or of any translation into English from the Vietnamese language. In case of an
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The report is not to be relied upon in substitution for the exercise of independent judgment. Information and opinions contained herein are as of the date hereof
and are subject to change without notice. The price and value of the investments referred to in this report and the income from them may depreciate or appreciate,
and investors may incur losses on investments. Past performance is not a guide to future performance. Future returns are not guaranteed, and a loss of original
capital may occur. MAS, its affiliates and their directors, officers, employees and agents do not accept any liability for any loss arising out of the use hereof.
MAS may have issued other reports that are inconsistent with, and reach different conclusions from, the opinions presented in this report. The reports may reflect
different assumptions, views and analytical methods of the analysts who prepared them. MAS may make investment decisions that are inconsistent with the
opinions and views expressed in this research report. MAS, its affiliates and their directors, officers, employees and agents may have long or short positions in
any of the subject securities at any time and may make a purchase or sale, or offer to make a purchase or sale, of any such securities or other financial
instruments from time to time in the open market or otherwise, in each case either as principals or agents. MAS and its affiliates may have had, or may be
expecting to enter into, business relationships with the subject companies to provide investment banking, market-making or other financial services as are
permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or published, in whole or in part, without the prior written consent
of MAS.
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