Thang do sirc manh thi trudng

TRUNG TINH

o ‘\ ‘ﬁcu )

Ngubn: Phong Nghidn ciru Mirae Asset

Téng quan thi trwong

VN INDEX
HNX INDEX
VN30 INDEX
MSCI EM
NIKKEI
HANG SENG
KOSPI

FTSE

S&P 500
NASDAQ

Thi gid
888.97
126.21
825.56

1,085.31
23,406.49
24,503.31

2,396.69

6,021.28

3,339.19
10,919.59

Dinh gia thj trwong

-1.39
0.05
-1.78
-1.29
0.87
-0.78
1.20
3.83
-6.75
-9.43

1W (%) 1M (%)

5.44
8.52
5.22
-0.54
2.88
-1.56
-0.91
-2.16
0.16
1.27

1Y (%)

-8.29
25.99
-6.77
6.71
8.37
-9.78
16.96
-17.94
11.27
33.66

VN-INDEX

P/E (x)

14.61

L&i suat tham chiéu

P/B (x)
1.95

ROE (%)

13.32

Thigid 1D (bps)

4.50
0.69
2.86

-8
-4

0
-9
1

1M (bps) 1Y (bps)

-175
-224
-122

Ty gi4 ngoai héi

1M (%)
-0.05
-0.11
0.26
1.63

1M (%)
-10.43
14.78
-5.97
8.89
1.47
3.82
425

1Y (%)
0.10
0.33
1.52
411

1Y (%)
-33.15
-5.13
10.82
14.00
-1.20
-17.81
14.48

Thigia 1W (%)
USD/VND 23,176  -0.03
USD/KRW 1,186.9  0.23
USD/JPY 106.21  0.03
USD/CNY 6.84 0.11

Thigia 1W (%)
Da&u WTI 3727 991
Thép 536 1.71
bPuong 11.98 -0.75
Caphé 1,506 -1.70
Cao su 131.50 -3.31
Nickel 14,832 -1.74
DPéng 6,669 1.60
Thiéc 18,000 -1.23

1.60

3.33

/
MIRAE ASSET

Securities

11 Théng Chin 2020

Ban tin cudi nga
Viét Nam

Dé dang ky nhan ban tin, vui long lién hé ching t6i qua: cs@miraeasset.com.vn

Nhan dinh thi trwéng

Nhém bluechip vao dién bién diéu chinh tuy nhién nhiéu cé phiéu mid-cap c6
dién bién tich cwc

Tam ly ngai khang cw 900 diém cla VN-Index da lam NBT ddy manh ban ra trong
phién dau tudn, kéo VN-Index gidm hon 13 diém trong phién nay, chét phién tai
888,25. Trong 4 phién con lai cGa tuan, chi sé ciing chi dao déng nhe quanh nguwéng
nay véi 2 phién téng nhe va 2 phién gidm nhe xen k&. Chét tudn tai 888,97, VN-
Index d& méat 12,5 diém (-1,39%) so véi mic déng clra clia tuan trwdce.

Trong tudn xuét hién di&n bién phan héa gitra 2 dong cb phiéu, cac cd phiéu
bluechip nhv nhém Ngan hang, BAt déng san, Dau khi, Thép... sau 2 tuan tang
manh d& c6 dién bién diéu chinh giam trong tuan véi mirc giam phd bién tir 2 — 5%.
Nhém cé phiéu mid-cap lai c6 dién bién kha quan hon khi cac cd phiéu cé két qua
kinh doanh tang trwdng manh trong 6 thang dau nam nhw Phan bén (DPM, BFC,
DCM...), Cang bién (GMD, VSC...), B4t dong san (PDR, HDC, NLG...).

Trong tudn khéi ngoai c6 3 phién ban rong va 2 phién mua rong, khéi nay da mua
rong 4.175 ty ddng trong tuan. Gia tri mua rong chi yéu dén tr giao dich théa thuan
ctia VHM trong phién ngay 10/09 I&n dén hon 4.700 ty ddng. PLX Ia m& dwoc mua
rong nhiéu th&r 2 v&i gia tri 219 ty ddng, th 3 1a chirng chi quj ETF VN Diamond
véi gid tri 142 ty ddng. Chiéu ban rong dan dau la HPG véi gia tri ban rong 523 ty
ddng, KDH xé&p thir 2 véi gia tri 146 ty déng.

VN-Index dang trong dién bién diéu chinh sau khi kiém tra khang cw 900 trong tudn
truéc. VN-Index dang cé ddu hiéu can béng tai viing 883 — 885, hd tro' theo chi bao
ky thuat dworc ky vong la viing 875 — 880 tai ngwéng MA 20 ngay. Trong ngan han
thi trwéng c6 thé sé tiép tuc di ngang viing 880 — 900 trong tudn sau nhwng tin hiéu
dong tién dang cho co hdi & nhom cd phiéu mid-caps c6 két qua kinh doanh 6 thang
kha quan. Biém sb ky thuat ngan han dang & mac -2 (TRUNG TiNH).

Pham Binh Phwong, Analyst,84-8-39102222, Phuong.pb@miraeasset.com.vn

Cap nhat ky thuat cac chisé
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Chi sb Diém sb ky thuat ngan han (*) Trang thai
VNINDEX -2 TRUNG TiNH
VN30 -2 TRUNG TiNH
VN30F1M 4 TIEU CcUC
VN DIAMOND -2 TRUNG TiNH
VN FIN SELECT -3 TRUNG TiNH
Shanghai Composite -6 TIEU CUC
Kospi 2 TRUNG TiNH
Nikkei 225 2 TRUNG TiNH
FTSE 100 (EU) 3 TRUNG TiNH
Dow Jones -6 TIEU CyC

(*) Danh gia cac chi s hodc ma béing diém ky thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset, trong
{ng cac marc: TIEU CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Vui long xem diéu khoan mién trir & trang cubi
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Building on principles

Ban tin thi trwéng Bén tln tUén

Thanh khoan thi trwéong:

Trong tuan, thanh khoan ghi nhan muc gidm 8,5%, vé& mlrc 5.125 ty ddng, day ciing la mic
cao trong giai doan hdi phuc tir thang 3/2020 dén nay. Thanh khodn gidm nhwng dong tién
khéng gidm ddng loat ma cé sw phan héa, trong d6 cac nganh quan trong cé thanh khoan
giam nhw: Ngan hang gidm 22,8% v& muc trung binh, Van tai gidm 22% vé mdc trung binh,
Ban & gidm 9,9% vé& murc trung binh.

CAc nganh quan trong ghi nhan mirc thanh khodn tang nhu Thwe phdm, dd ubng va thuée 14,
tang 3,3% duy tri mce tich cwe, Dich vu tai chinh tang 9,6% duy tri me tich cwc, Xay dung
co ban tang 1,8% duy tri murc tich cuc.

Cac nganh B4t dong san, Tién ich, Nguyén vat liéu, Bao hiém du ghi nhan thanh khoan giam
nhwng thanh khoan van dwoc duy tri mde tich cuc.

Tudn ch':rm Thay déi so v6i
Ngay két thic tudn ~ 8/7/2020  8/14/2020  8/21/2020  8/28/2020  9/4/2020  9/11/2020  khoan tuan trwéc
Ngan hang 63% -22.8%
Bat dong san 91% -4.5%
Thuc phdm, d6 uéng va thube 14 98% 3.3%
Tién ich 78% -0.3%
Van tai 76% -22.0%
Nguyén vat liéu 89% -9.5%
Xay dwng co ban 70% 1.8%
Nang lwvong 89% -40.0%
Ban & 52% -9.9%
Bao hiém 96% -23.4%
Thiét bj va phan ctrng 48% -22.2%
Dich vu tai chinh 98% 9.6%
Duwoc pham 63% -9.7%
May méc va trang sirc 89% -22.7%
O t6 va phu tiing 81% 35.7%
Dich vu tiéu dung 61% -1.4%
Dich vu thwong mai 63% -7.3%
Phan mém va dich vu 94% -46.0%
Hang ca nhan va gia dung 98% 9.3%
Dich vu va thiét b y té 93% -49.8%
Giai tri va truyén théng 15% 14.9%
Dich vu vién thong 70% 422.6%
3,727 4,063 3,700 5,592 5,601 5125  93%

-10.0% 9.0% -8.9% 51.1% 0.1% -8.5%

Ngudn: Bo phan phan tich Mirae Asset. D& liéu Fiinpro.
Thang do mau: (1) Xanh: Tich cwc; (2) Vang: Trung binh; (3): Bé: Tiéu cuec.
Bon vj tinh: Ngoai trir % téng / giam héng tuan, gia tri giao dich dwgc tinh béng ty déng.
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Ban tin thi trwong Bén tin tUén

Top mét sé cé phiéu dang c6 tinh hiéu dong tién tét

Gia trj giao dich binh quan trong tuan (triéu dong)

Piém

Phan nganh (GICS) >
thanh khoan 8/7/2020  8/14/2020  8/21/2020  8/28/2020  9/4/2020  9/11/2020

> R
Bao hiém BVH 94% 29,291 22,25 19,522

BAt dong san KOS 98%

Bt dong san PDR 100% 18,402

BAt dong san D2D 81% 10,975

B4t dong san AGG 100% 10,220

B4t dong san CRE 93%

Bt dong san HPX 83% 11,900 9,429 11,963 11,634 12,350
Bat dong san NVL 96% 60,861

B4t dong san LHG 89%

Bt dong san VPI 89% 25,546 25,156 22,870

Bat dong san HDC 94% 13,074

Bt dong san VHM 87% 101,572 115,902 115,013 154,551 164,914
B4t dong san DRH 93% 8,019 8,836 5,649 - 8,220
BAt dong san HQC 81% 16,840 16,652 8,020 22470 12,010 17,339
Dich vu tai chinh VCI 98% 6,171 9,765

Dich vy tai chinh HCM 100% 31,767 - 29,061

Dich vu tai chinh 0GC 94% 10,183

Dich vu tai chinh Ssl 100% 60,094 57,113 43,060

Dwoc pham DMC 98% 3,183 2,554

Hang ca nhan va gia dung bGC 98% 15,553 11,508 13,068

May méc va trang st TTF 98% 7,966 5,770 10,065 6,053

May mac va trang strc TCM 91%

May mac va trang strc GIL 100%

Nang lvong PLX 94%

Ngéan hang TPB 100% 5,743 8,845
Nguyén vat liéu HT1 96% 5,128

Nguyén vat liéu HPG 87% 270,770 200,520

Nguyén vat liéu HAP 96% 1,256

Nguyén vat liéu KSB 96%

Nguyén vat ligu DPM 89% 31,143

Nguyén vat liéu NKG 87% 7,576 7,248 13,705 15,238 14,295
Nguyén vat liéu BFC 100% 5,179

Nguyén vét liéu DCM 89% 9,666

Nguyén vat liéu csv 100% 3,281

Nguyén vat liéu DHC 85%

Nguyén vat liéu PTB 87%

O t6 va phy tung DRC 87% 10,588 10,140
Thiét bj va phan cirng DGW 91% 20,511

Thyc phdm, d6 ubng va thuée la FMC 100% 3,885 3,566 6,758 6,973

Thuc phdm, db ubng va thubcla  VHC 94% 17,801 16,069 21,081 22,561

Thwe phdm, d& udng va thubc 1a GTN 98%

3
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Didm Gia tri giao dich binh quan trong tuan (triéu déng)
thanh khoan

Phan nganh (GICS) Ma

8/7/2020  8/14/2020  8/21/2020  8/28/2020  9/4/2020  9/11/2020

Thuc pham, do uong vathuocla  HNG 100% 10,546 7,087 9,019 20,654 17,969
Thyc pham, do udng va thudela  VNM 83% 113,156 152,547 107,225 171,193 _

Thuwe phdm, db udng va thube 14 SAB 83% 16.784 18.237 - 21,461
Thywe phdm, b udng va thube 14 KDC 94%

Thyc pham, do uong va thuoc la HAG 98% 22,699 16,336 21,039 26,235 26,013

Thyc phdm, d6 ubng va thuécla  CMX 96% 4,608 4,462 5,972 7,108 5,953

Thyc phdm, d ubng va thuécla DI 98% 2,940 7,550 4,168 5,09 3,346

Van tai GMD 91% 9,784 12,931 - 15,518 14,966

Xay dung co ban GEX 100% 69,020 85,335 105,136

Xay dwng co ban HDG 100%

Xay dung co ban VPG 100% 3,266 6,360

Xay dyng co ban TIP 94% 4674

Xay dung co ban VGC 91% 15,557 10,746 16,354 14,224 13,047
Xay dung co ban TCH 87% 42,420 61,323 51,843 - 79,378 78,120
Xay dyng co ban SzC 85%

Xay dung co ban HHS 85% 15,167 9,614 9,265 15,654 12,142 13,078
Xay dung co ban DIG 100% 11,385 12,900 16,431 18,779

Xay dyng co ban FCN 91% 6,357 5,386 6,581 9,330 5,872 10,102

Ngudn: D liéu Fiinpro, Phong phan tich Mirae Asset

Ghi ch: Tin hiéu dugc danh gia tir mirc 0% (At thap ) @&n 100% (rAt cao). Luu y rang, tin hiéu thanh khodn nay thay ddi theo thj trwdng,
duoc ching ti cap nhat hang tudn trong ban tin tuan.

Thang do méau: Theo do, tir mirc 0% dén 33,3% dugc danh gia 1a thanh khodn dang & muc thap (BO), tir 77,7% dén 100% duoc dénh
gia a thanh khoan dang & murc t6t (XANH), con lai & muc trung binh (VANG).
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Ban tin thi trwéng Bén tln tuan

Thij trweng trai phiéu:

e  Thijtrwong trai phiéu: Trong tudn KBNN da huy déng thanh cong toan bd 5.500 ty déng phat
hanh 14n dau va 2.500 ty déng phat hanh bd sung. Nhu cdu thi trudng & mirc cao khi ty 1&
chao mua/ goi thau dat 2,4 13n so vé&i mire trung binh 2 14n clia thang 8 va 2,3 1an cla thang
7). Loi suét tring thAu & cac ky han c6 bién dong nhd, cu thé nhw sau: (1) Ky han 5 nam lgi
suét giam 2bps vé 1,68%; (2) Ky han 10 ndm va 15 nam loi suét khéng dbi & mic 2,9% va
3,07%; (3) ky han 20 n&m lgi suét tring thau ting 2bps Ién 3,36%.

e Tuan sau, KBNN sé tién thanh d4u thau 7.000 ty ddng TPCP vao ngay 09/09 tai cac ky han 5
n&m, 10 ndm, 15 nam va 30 n&m v&i gia tri [an lwot 1.000 ty ddng, 4.000 ty ddng, 1.500 ty

ddng va 500 ty ddng.
Ngudn: Bo phan phan tich Mirae Asset, Ngan hang Nha nwéc Viét Nam, Bo Tai chinh.

Thi trwdng tién té:
 Lai suat lién ngan hang: Tai ngay 01/09, I&i suat O/N, 1 tudn va 2 tuan da giam nhe vé
cac murc 0,16% (-3bps), 0,28% (-1bps) va 0,29% (-8bps), l&i suat 1 thang gil nguyén & mirc
0,4%. Trong khi tai cac ky han dai hon ghi nhan mdc tang nhw ky han 3 thang tang 69bps
1én 3,58%, ky han 6 thang tang 23bps Ién 3,17%.

e Ty gia VND/USD tham chiéu da giam 0,009% vé& murc 23.206 VND/USD. Ty gia mua — ban
trén thj trwong ty do da tang & ca chidu mua va ban 0,043% l&n mec 23.190 — 23.220
VND/USD. Trong khi ty gia giao dich ctia NHTM khéng ddi & mirc 23.060 —23.270 VND/USD.

Ngudn: Bo phan phan tich Mirae Asset, Ngan hang Nha nwéc Viét Nam, Vietcombank
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Ban tin thi trwong

Phan tich ky thuat

Chi sb Diém s6 ky thuat ngén han Mirae Asset (*) Trang thai
VNINDEX 2 TRUNG TiNH
VN30 -2 TRUNG TiNH
VN30F1M -4 TIEU CYC
VN DIAMOND -2 TRUNG TiNH
VN FIN SELECT -3 TRUNG TiNH

(*) Panh gia cac chi s6 hogc ma bang diém ky thuat tir -7 dén +7 diém theo hé théng danh gia k§ thuat tir Mirae Asset, twong tng cac mire: TIEU CU'C (-7 dén -4 diém), TRUNG TINH
(-3 dén +3 diém), & TICH CU'C (+4 dén +7 diém).

Chi tiéu VN-Index Chi tieu Diém s
Doéng ctra (04/09/2020) 888,97 Khang cw 1 900
Xu hwéng ngén han (1 — 4 tuan) Tang Khang cy 2 940 — 960
Xu hwéng trung han (3 - 6 thang) bi ngang H6 tro 1 875 - 880
Xu hwéng dai han (6 - 12 thang) bi ngang H6 tro 2 850

VN-Index c6 thé sé tiép tuc dién bién di ngang trong bién d6 880 — 890 trong tuan
sau. Chang tdi nhan thay chi sé nay hién cé viing can bang ngén han tai 883 — 885,
néu tiép tuc duy tri viing can bang nay trong phién tiép theo, nhiéu kha nang VN-Index
sé kiém dinh ngwdng 900 trong tuan sau. Trwong hop khéng gitk dwoc viing can béng

nay, VN-Index sé& vé hd tro 875 — 880 la nguéng MA 20 ngay.

D6 thi ky thuat VN-INDEX (chart ngay)

= VN-Index, 1D, HOSE O 886.21 H 89098 L 884 67 C 83897 ® closed
Volume (5 20) 269 585M nia
HE (20, 2) 11.2262 838.3608
1.,
ag
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Ban tin thi trwéng Nhan dinh phai sinh

Chi sb Diém sb k¥ thuat ngan han Mirae Asset (*) Trang thai
VN30F1M (chart 15 phat) 0 TRUNG TiNH
VN30F1M (chart 60 phut) -1 TRUNG TiNH

VN30F1M (chart ngay) -4 TIEU cyC

- O phién giao dich cubi tuan hop dong phai sinh thang 9 (VN30F1M) héi phuc tich
cwc trong phién, déng clra tuan & m’u’c 827.9 diém. Hién tai, d6 l1éch gitva VN30F1M
va VN30 thyc dang & mirc +2,34 diém.

- Xu hwéng didu chinh va gidm diém la xu hwéng chinh ma ching toi danh gia cho
tuan sau khi VN30F1M d& dong clra & dwdi cac mirc ho trg ngan han quan trong.
Xu hwéng mé vi thé méi nhw sau:

Chién lwoc 1 (Short) Piém s6 Chién lwoc 2 (Long) DPiém s6
+ Short 830.00 + Long n/a
+ Stop loss (Cét 16) 835.00 + Stop loss (Cét 16) n/a
+ Take profit (Chét I&i) 800.00 + Take profit (Chét &) n/a

Db thi ky thuat VN30F1M (d thj ngay)

VN30F 1M - Daily 11/09/2020 00:00:00 Open 825, Hi 827.5, Lo 821.2, Close 827.5 (0.5%) BETopIClose, 15,2) = 851.04, BBBOICI0se, 15,2) = 79764, MA(Close,20) = 815.85, MA1(Close,50) = 794.66, 1A2(Close,200) = 796.55, =78417
200.0

7200

660.0

600.0

February TAprl Thiay TJun Tl TAugust TSeptember
VN30F1M - MACD(12,26) = 12.33, Signal(12,26,9) = 12.76
S DPIRARRRRRS

300
500

VN30F1M -RSI(15) = 57.54

i

=188,238.44, price = 81,747.00, =181,953.39

Warar Volume Histogram - VN30F 1M 11/09/2020 00:00:00 Daily Open 525 High 527 5 Low 8212 Close 5275 =181,953.39, Long lerm average 360,000

300,000

181,053
181,953

120,000

IEI

| February TAugust TSeptember

Ngubn: Fiinpro
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DIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TR| GIAO DICH CAO NHAT 1 THANG

Ma&  DPéngcira KLTB 20N Diém ky thuat (*) Xu hwéng ngan han Vén héa P/ PIB
Don vj (VND) (ty déng) (;1) (|\é1:1)
AAA 12.55 3,371,223 2 TRUNG TiNH 81,010 9.3 15
ACB 20.8 7,033,970 7 TIEU CYC 255,595 11.6 3.7
ACV 61.3 207,860 0 TRUNG TiNH 215,583 22.4 7.2
AMD 2.62 1,917,034 2 TRUNG TiNH 95,319 8.5 1.2
ASM 6.71 1,929,644 -4 TIEU CYC 55,703 5.5 1.2

BID 40.45 1,305,090 7 KHA QUAN 5,228 5.0 1.4
BMP 56.2 155,782 2 TRUNG TiNH 43,044 5.1 1.0
BSR 6.7 1,671,215 5 TIEU CYC 20,111 8.3 0.7
BVH 47.65 979,182 6 KHA QUAN 64,534 26.9 2.3

cll 17.95 1,351,119 -6 TIEU cuC 305,241 16.7 3.4
CMX 17.05 529,934 -4 TIEU cyC 44,960 7.2 15
CTD 73.7 644,351 2 TRUNG TiNH 42,280 11.2 3.0
CTG 25.6 5,341,650 4 KHA QUAN 5,288 6.7 0.9

CTI 14.65 819,826 -4 TIEU CYC 38,529 11.5 2.6
CTR 41.4 293,655 0 TRUNG TiNH 7,927 10.0 26
D2D 70.6 368,516 7 KHA QUAN 25,628 9.0 11
DBC 49.9 2,432,555 4 KHA QUAN 64,608 16.9 2.8
DCM 9.4 2,107,737 4 KHA QUAN 9,465 9.2 1.0
DGW 52.6 595,133 0 TRUNG TiNH 162,691 19.0 21
DHC 46.5 833,347 -6 TIEU CYC 4,590 18.6 0.3
DIG 13.65 1,711,255 ) TRUNG TiNH 13,395 12.9 2.8
DPM 16.85 3,964,445 2 TRUNG TiNH 308,139 39.0 3.7
DRC 18.55 626,033 -6 TIEU CYC 137,422 13.9 26
DRH 7.39 1,627,697 2 TRUNG TiNH 61,065 15.9 2.7
DXG 9.97 4,913,683 -6 TIEU CYC 5,879 9.2 0.5
FLC 3.12 5,126,865 -4 TIEU cuC 74,553 6.9 1.1
FPT 49.15 1,898,235 -6 TIEU cyC 23,419 10.7 0.8
FRT 24.1 655,292 0 TRUNG TiNH 11,867 18.1 1.9
GAS 71.8 632,160 0 TRUNG TiNH 55,422 304 3.7
GEX 25.25 7,486,380 -4 TIEU cuC 35,372 29.1 1.8
GTN 26.15 2,719,189 5 TIEU CYC 59,929 57.3 3.0
GVR 12.85 1,765,247 6 KHA QUAN 6,040 12.3 1.4
HAG 4.9 7,100,564 4 KHA QUAN 6,594 9.9 0.8

HAI 2.82 2,537,601 0 TRUNG TiNH 6,483 11.9 0.7
HBC 9.86 3,827,884 -2 TRUNG TINH 1,237 #hl‘\lllf\ 0.2
HCM 19.8 3,072,686 2 TRUNG TiNH 5,167 15.2 0.8
HDB 30.35 1,198,256 2 TRUNG TiNH 4,166 28.1 0.4
HDC 19.45 1,232,589 -6 TIEU CY'C 8,273 25.1 11
HDG 24.1 1,994,117 6 KHA QUAN 7,436 9.3 15
HHS 4.77 2,740,750 -4 TIEU CY'C 2,276 9.1 0.6
HNG 12.35 1,997,904 4 KHA QUAN 1,903 25.8 15
HPG 24.45 12,582,840 2 TRUNG TiNH 1,598 5.4 11
HSG 11.9 8,682,218 4 KHA QUAN 37,159 #NIA 3.3
HUT 25 2,728,695 6 KHA QUAN 6,511 #NIA 26
HVN 26.2 650,548 0 TRUNG TiNH 2,750 13.1 23

ITA 4.44 8,587,538 -4 TIEU CY'C 5,623 8.7 0.7
KBC 13.8 2,038,664 -7 TIEU CY'C 6,528 12.9 26
KDC 35.3 849,887 0 TRUNG TiNH 2,651 8.9 0.7
KDH 24.1 589,871 4 KHA QUAN 10,492 8.3 3.2
KLF 1.7 1,529,545 2 TRUNG TiNH 20,773 7.5 0.6
KOS 30.5 692,016 5 KHA QUAN 29,316 7.2 1.4
KSB 29.9 1,687,838 2 TRUNG TiNH 8,988 6.4 0.7
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LDG 6.59 2,822,633 7 KHA QUAN 51,400 17.0 1.1
LPB 9.2 4,717,940 3 TRUNG TiNH 6,992 8.4 1.3
MBB 17.85 5,012,983 2 TRUNG TiNH 7,478 7.5 1.4
MBG 55 1,640,045 7 KHA QUAN 133,450 17.8 3.6
MSN 55 1,390,648 4 KHA QUAN 940 4.3 0.9
MWG 93.4 996,897 7 KHA QUAN 13,625 15.0 3.3
NHH 55.5 171,627 -6 TIEU CYyC 4,287 115 0.8
NKG 7.65 1,648,559 4 KHA QUAN 1,316 193 0.4
NLG 28 1,192,529 7 KHA QUAN 1,580 4.1 0.5
NVB 8.8 2,886,280 -4 TIEU CYC 3,265 5.6 0.7
NVL 62.9 1,275,199 6 KHA QUAN 11,999 8.1 11
PC1 195 436,111 7 KHA QUAN 3,580 79.5 0.8
PDR 36.8 1,048,124 7 KHA QUAN 4,544 5.4 0.4
PHR 58.5 1,471,712 2 TRUNG TINH 4,600 6.8 1.2
PLX 49.7 1,598,035 4 KHA QUAN 2,215 fffl\l‘/nA 0.3
PNJ 59.5 674,837 4 KHA QUAN 2,404 5.9 0.8
POW 10 3,519,566 2 TRUNG TiNH 1,504 3.4 1.7
PVD 10.9 5,984,484 -4 TIEU CYC 7,260 122.9 1.3
PVS 123 3,726,070 0 TRUNG TiNH 120,561 29.7 6.5
PVT 116 1,853,021 -2 TRUNG TINH 20,801 6.5 15
REE 38.7 441,551 -4 TIEU CYyC 13,467 12.4 1.8
ROS 2.18 5,621,722 0 TRUNG TiNH 1,413 7.0 1.0
SAB 188 122,582 -6 TIEU CYyC 2,915 16.1 3.3
SBT 141 3,168,705 5] KHA QUAN 4,976 133 0.8
SHB 14.6 3,531,330 5 KHA QUAN 1,281 6.9 1.3
SHS 11.6 2,487,815 5] KHA QUAN 3,717 3.2 1.3
SSi 15.75 5,225,820 2 TRUNG TiNH 13,691 %'.\‘/AA 15
STB 11.15 7,997,570 4 KHA QUAN 446 7.4 0.5
SzC 275 1,609,718 6 KHA QUAN 2,204 8.9 1.3
TCB 21.3 2,465,531 2 TRUNG TiNH 672 12.0 0.2
TCH 21.05 4,647,330 6 KHA QUAN 803 6.3 0.7
TCM 22.85 1,202,581 5] KHA QUAN 4,186 10.1 1.1
TNG 127 849,690 7 KHA QUAN 2,262 111 2.2
TVB 7.99 318,936 0 TRUNG TiNH 3,107 9.0 0.8
VCB 82.3 1,276,896 0 TRUNG TiNH 3,164 227.0 2.8
VCI 27.8 1,010,387 -2 TRUNG TiNH 1,911 ﬁ’.\‘/ﬁ 3.9
VCS 67.6 236,000 7 KHA QUAN 1,737 2.9 0.4
VEA 44.1 108,235 7 KHA QUAN 2,607 587 0.8
VHC 41.1 657,402 4 KHA QUAN 428 21.2 0.2
VHM 7.7 1,940,334 7 KHA QUAN 1,311 4.2 0.4
ViB 225 1,338,045 0 TRUNG TiNH 58,600 8.0 2.2
VvIC 91.1 643,343 4 KHA QUAN 416 7.3 0.7
vic 105.8 447,166 4 KHA QUAN 2,604 8.5 2.2
VND 125 589,780 -4 TIEU CYC 237 5.4 0.5
VNM 123.8 1,388,273 -4 TIEU CYyC 4,601 9.7 1.9
VPB 22.85 4,341,926 7 KHA QUAN 515 110.0 0.3
VPI 40.8 647,875 -4 TIEU CYyC 281 #J.\‘,/AA 0.2
VRE 28.4 2,858,395 9 KHA QUAN 518 33.0 15

(*) Déanh gia cac chi s6 hodc méa bang diém ky thuat tir -7 dén +7 diém theo hé thong danh gia ky thuat tr Mirae Asset, twong tng cac mirc: TIEU CU'C (-7 dén -4 diém), TRUNG TiNH
(-3 dén +3 diém), & TICH CU'C (+4 dén +7 diém).



Ban tin thj trwong

MIRAE ASSET

Building on principles

Cap nhat doanh nghiép

Ngéan hang TMCP Quéan béi (MBB)

Khuyén nghi: Nam giir

Gia dong clra 03/09/2020) 37.500 P/E (20F x) 6,3
Gia muc tiéu (12T) 18.750 P/B (20F x) 1,0
Vén héa (ty déng) 43.043 Beta 1,0

>  Lairong sau thué nipa dau nam dat 3.975 ty dong (+5,2% YoY), twong dwong khoang
48,4% ky vong ca nam cuta chang toi

> Tich cwe: 1) Tang ty |é an toan vén; 2) Cai thién hiéu qua hoat ddng; 3) Tang truéng loi
nhuan dwoc hd tro béi cac yéu td nhu chién lvgc ban chéo san phdm, CASA cao va NIM
cao.

> Tiéu cwc: 1) Dy phong tich Iy ctia MBB & murc twong ddi, do do, khi chat lwong tai san
suy giam, ap lwc trich lap dy phong sé 1on, khién loi nhuan sut gidm; 2) Chuyén dbi co
céu tin dung sang trai phiéu doanh nghiép khién rui ro tin dung gia téng; 3) Gia tidng canh
tranh.

»  Gidm muec dinh gia P/B phan anh rui ro tr COVID-19

Chung t6i khuyén nghi NAM GIU ¢ phiéu MBB v&i mirc gia muc tiéu la 18.400 déng.
Mtrc gia muc tiéu nay twong trng murc dinh gia P/B la 0,97x. Trong kich ban co s&, ROE
n&m 2020 c6 thé gidm xubdng mirc 17,7% (giam 3,5 diém % so véi ndm 2019). ROE trung
binh giai doan 2020-2022 s& giam xuéng murc 16,2%, so v&i mikc trung binh 17,6% cla
giai doan 2017-2019.

Cac chi tiéu tai chinh va dinh gia

N&m tai chinh (31/12) 12/17 12/18 12/19 12/20F 12/21F 12/22F
Thu nhap I3i thuan (ty dong) 11.281 14.624 18.078 20.219 21.779 24.205
Thu nhap ngoai i (ty déng) 3.110 5.817 7.001 8.132 10.084 10.748
Lgi nhuan hoat déng (ty ddng) 4616 7.767 10.036 10.585 11.854 14.441
Lgi nhudn sau thué (ty dong) 3.520 6.113 7.823 8.220 9.130 11.154
EPS (dong) 1.520 2.619 3.596 2.937 2.966 3.451
Tang trudng EPS 19,5 72,4 37,3 -18,3 1,0 16,4
P/E (x) 13,0 6,9 58 6,3 6,2 53
P/PPOP (X) 58 39 3.2 29 28 2,7
P/B (x) 1,6 13 13 1,0 09 038
ROE (%) 12,5 19,2 21,1 17,7 15,5 15,7
Ty sust b tic (%) 22 2,6 2,7 0,0 10,0 10,5

Ghi chu: Lgi nhuan sau thué la Igi nhuan sau khi tru Igi ich cO dong thieu so
Ngudn: DI liéu cong ty, Bloomberg, udc tinh clia Phong Phan tich MASVN

Link bao céo day da: https://masvn.com/pdfViewer.do?screen=research&ids=7B80D736-
569D-4FCE-9C58-40B18E309691
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Thong tin cap nhat

Thira nhan gay béo ctia Téng théng Trump vé Covid-19

Téng théng Trump d& c6 18 cudc phdng van dwoc ghi am lai véi vi nha bao da di vao lich st
béo chi My v&i vai trd phanh phui vu bé bbi Watergate (ndam 1972-1974) - Bob Woodward.
Noi dung cac budi phdng van dwoc néu trong cubn sach cé tia dé& "Rage” (Thinh nd) sap 1&n
ké, dw kién vao ngay 15-9.

Trong mét cudc phéng van vao thang 2 véi 6ng Woodward, Téng théng Trump mé ta virus
SARS-CoV-2 la "thtr chét ngudi*, mac du dng chd Nha Tréng du doan né sé bién méat mot
céch ky diéu va so sanh né véi cam mua. "Anh chi can hit thé va dé |a cach né tréi qua” - éng
Trump néi nhw thé trong cudc phéng van hdi thang 2.

DPén thang 3, sau khi bai phat biéu v& tinh hinh Covid-19 ngay cang nghiém trong, Tdng théng
Trump néi véi nha bao Woodward: "Téi lubn mudn gidm nhe sw trdm trong. Tdi vAn mudbn
gidm nhe né lai. Vi téi khéng muébn gay hoéng loan".

Nhirng phat ngdn nay cang cting cb nhirng chi trich ma 6ng Trump dang hirng chiu & d3 coi
nhe, cham tré trong xét nghiém dé& rdi that bai trong chéng dich Covid-19, khién dich lan réng.

Ong Woodward da ghi am lai hau hét cac cudc trao ddi gitva 6ng va Téng thdng Trump. Hon
ni¥a, nha bao nay con céng khai chiing dé xac nhan tinh chinh xéc clia cac trich dan lién quan
dén éng Trump.

Nga bat dau tiém vac xin COVID-19 hang loat cho ngw®i dan

T& The Moscow Times dwa tin, hdm 9/9, cac nha chire trach Nga cho biét nwéc nay dang
tién hanh thir nghiém giai doan 3 vé tinh an toan va hiéu qua lau dai déi véi vac xin COVID-
19 la Sputnik V.

Phé Thi trwéng thi dd Moscow - ba Anastasia Rakova chia s&, Nga da bat ddu tiém nhirng
miii vac xin Sputnik V dau tién cho céng ching ngay trong tuan nay.

Hang théng tAn x& TASS ctia Nga dan phat ngdn ctia Bo trwéng Y t& Mikhail Murashko, 31.000
trong s6 40.000 tinh nguyén vién da tham gia tiém th& nghiém.

Ba Rakova théng tin thém, mé&i day ciing da cé hon 35.000 nguwoi ndp don dang ki tinh nguyén
tham gia th(r nghiém tiém phong.

Ba Rakova cho biét, cac tinh nguyén vién dwoc tiém vac xin qua hai giai doan. Giai doan dau
tién sé tiém thanh phan mat clia véc xin. Va sau do6 21 ngay, tinh nguyén vién sé dwoc tiém
thanh phan hai. Cac thanh phan nay khac nhau vé cac hoat chat, gitp ting cwéong kha nang
mién dich cho co thé.

ICAEW: Kinh té Viét Nam c6 trién vong phuc hdi twoi sang nhat Dong Nam A

Theo bao céo Trién vong Kinh té Toan cau tir Vién K& toan Coéng chirng Anh va x(r Wales
(ICAEW) duwgc Oxford Economics cong bd hém nay, di liéu méi day cho théy giai doan phat
trién sau lénh déng clra dwoc d& bd da dién ra manh mé va cho thdy muc ting GDP 4n twong
trong qui lIl.

Tuy nhién, mét sé nganh da cé nhivng hiéu cho thay dang bt d&u mét di da tang trudng. Do
do6, Oxford Economics da cat gidam dy bao tang trwédng GDP toan ciu ndm 2021 xudng con
5,4% thay vi dy b4o murc 5,8% hdi thang trwdc. Bdng thdi béo céo cho thdy GDP thé gidi dw
kién giam 4,4% trong n&m 2020 nay.

Theo bao céo nay, ICAEW cho réng trién vong phuc hdi sang sta nhat cé 18 thudc vé Viét
Nam. ICAEW cho biét thém Viét Nam duw kién sé& 1a nén kinh t& Bong Nam A duy nhat dat mirc
tang trwdng tich cwe trong ndm nay véi GDP tang 2,3% trong nam 2020 va 8% vao nam 2021.

Vé tdng thé, ICAEW du kién téng trwéng GDP ctia Dong Nam A sé& gidm 4,2% vao ndm
2020. Li do la stvc manh phuc héi kinh té& ctia khu virc nay trong nhivng qui tdi, dac biét [a
qui IV van chwa chic chan.

Xuét khau 16 tém dau tién sang chau Au theo hiép dinh EVFTA

H6m nay (11/09), L& xuét khau 16 san pham tdm déng lanh cta Viét Nam di mot sé nwéc
Chau Au theo hiép dinh EVFTA.
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Trong linh virc ché bién, tém xuét khAu cGa Théng Thuan Group cé hai nha may. Mot nha
may dat tai khu coéng nghiép Thanh Hai tinh Ninh Thuan va mét nha may dat tai khu cong
nghiép Sudi Dau tinh Khanh Hoa.

Doanh s xuét khdu ctia hai nha may hang nam dat 100-120 triéu USD; vé&i co cau th
trwong: Nhat Ban chiém 35%; chau Au chiém 45%, M§ chiém tir 10-15%, con lai cac thi
trwdng khac.

Théang 9, Théng Thuan Group du kién xuét khau 9,5 triéu USD trong dé xuét vao Chau Au
khoang 4,5 triéu USD. Dy kién trong n&m 2020 doanh sé xuét khdu vao EU cta Théng
Thuén group dat khodng 45 triéu USD.

Theo Téng Cuc Thdy san, tém la mét trong nhixng mat hang xuét khau chi lyc cia Viét
Nam sang chau Au va Hiép dinh EVFTA c6 hiéu lyc tir dau thang 1/8 d& mang dén trién
vong cho xuét khdu tém Viét Nam sang thj truéng EU trong nhivng thang cudi nam 2020.

TP HCM: Kinh té c6 chiéu hwéng phuc hdi dan, qui IV/2020 sé tiang trwéng nhanh

Chiéu ngay 9/9, Chu tich UBND Thanh phé (TP) Nguy&n Thanh Phong cha tri phién hop vé
tinh hinh kinh té - van hoa - xa hoi 8 thang ndm 2020 va trién khai nhiém vy thang 9/2020.

Bé&o céo tai phién hop, S& K& hoach va Bau tw va Sé& Tai chinh thong tin, tdng mirc hang hoa
ban 1é va doanh thu dich vu tiéu dung trong thang 8 ciia TP HCM wéc dat khoang gidm 5,2%
so v&i cung ki, tinh chung 8 thang nam 2020 gidm 3,3% so véi cung ki. Trong dé, kim ngach
xuét khau tang 4% va nhap khau giam 2,8%.

Nganh du lich TP chiu tdc déng nghiém trong, téng thu tir du lich gidm 42,6% so v&i cling ki
do anh hwéng ctia dich COVID-19. Béi véi linh vire cong nghiép, chi s6 san xuét cong nghiép
ctia TP qua 8 thang dau ndm wéc tang 2,1% so véi cling ki.

Mét diém sang khac cho TP HCM la cong tac gidi ngan ké hoach vén du tw céng nam 2020.
Cu thé, tinh dén hét ngay 23/8, tbng sé vén dau tw cong ctia TP da giadi ngan dat 50,5% tong
ké hoach TP da giao, cao gép 2,35 I&n vé& s vén va ting 1,89 I&n vé ti 1& gidi ngan so voi
cung ki.

Pé xuét dau tw 7 tuyén cao téc hon 64.000 ti ddng tai PBSCL

B& Giao théng Van tai (GTVT) vira c6 cong van tra |&i y kién cta ct tri tinh An Giang vé qui
hoach dau tw xay dwng tuyén dwéng cao tée & ving Bdng béng séng Clru Long (BBSCL).

Tra 16i van dé trén, B6 GTVT cho biét, theo qui hoach dwoc Tha twéng phé duyét, ving
DBSCL sé hinh thanh tuyén cao téc B4c - Nam phia Déng va phia Tay; 3 tuyén cao téc khu
vue phia Nam |& Bac Liéu - Rach Gia - Ha Tién, Can Tho - Ca Mau va Chau Déc - Can Tho
- Séc Trang véi téng chiéu dai khoang 998 km, tién d6 theo qui hoach dwoc duyét dén sau
nam 2030.

Dé c6 co sé trién khai huy dong vén, tirng buéc dau tw xay dwng cac tuyén cao tbc néu trén,
B GTVT d4 trinh Tha twéng diéu chinh qui hoach mang dwdng bo cao tdc Viet Nam dén nam
2020, dinh hwéng dén ndm 2030.

Déng thei, Bo ciling kién nghi didu chinh 16 trinh dau tw tuyén cao tbc nay Ién giai doan trudc
nam 2030 va bd sung tuyén cao téc Hdng Ngw - Tra Vinh vao qui hoach mang dudng bd cao
tbc Viét Nam lam co sé trién khai thuwe hién theo qui dinh.

B& GTVT ciing cho biét dang xay dwng ké& hoach du tw céng trung han, trong dé riéng ving
DBSCL dw kién d& xuét ddu tw giai doan phan ki ctia 7 tuyén dwdng bd cao téc véi tbng vén
d4u tw khoang 64.554 ti ddng.

Nikkei: Samsung déng ctra nha may san xuat TV cudi cing & Trung Quéc, dw kién
chuyén dén Viét Nam

Thang 11 ndm nay, Samsung Electronics s& déng ctra nha may san xuat TV cudi cing &
Trung Quéc va chuyén day chuyén dén Viét Nam, Mexico cling mét sb dia diém khac.

Samsung Electronics - hang san xuat TV man hinh phéng hang dau thé gi¢i, da danh mét thi
phan tai Trung Quéc do sw canh tranh ngay cang gay gat tir cac ddi tha dia phwong.

Nam 2016, Seoul da quyét dinh trién khai |4 chén tén Ira do My phat trién va vap phai sw
phan déi cta Bac Kinh. Lan séng tdy chay san pham clia Samsung tai Trung Qudc ciing theo
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dé ma bét dau va la mot nguyén nhan khac cho quyét dinh cta ga khéng 16 cong nghé Han
Quéc.

Nhém qui KIM khéng con la ¢é déng Ién cta Chirng khoan Ban Viét (VCI)

Nhém qui Korea Investment Management Co. Ltd. (KIM) vira cong bd théng tin vé viéc ha ti
trong sé& hiru tai Chirng khoan Ban Viét (Ma: VCI) va khong con tré thanh ¢ déng Ién.

Cu thé, nhém qui nay da ban ra 80.000 cb phiéu VCI trong phién giao dich ngay 8/9 giam sb
lweng cb phan sé& hiru xubng con hon hon 8,2 triéu cp, twong dwong 4,96% vén didu 1& cia
Chirng khoan Ban Viét.

TOP 500 doanh nghiép lgi nhuan tét nhat Viét Nam nam 2020

Cong ty Cb phan Bao cao Danh gia Viét Nam (Vietnam Report) da cong bd bang xép hang
Profit 500, Top 500 doanh nghiép loi nhuan tét nhat Viét Nam n&dm 2020.

Theo d6, TOP 10 doanh nghiép c6 lgi nhuan tbt nhat Viét Nam dwoc dan dau 1a Tap doan
D&u khi Viét Nam (PVN). Tiép d6, la Céng ty TNHH Samsung Electronics Thai Nguyén, Tap
doan Céng nghiép - Vién théng Quan doi (Viettel), Ngan hang TMCP Ngoai thwong Viét Nam
(Vietcombank), Céng ty Honda Viét Nam, Tap doan Vingroup - Céng ty CP, Téng cong ty khi
Viét Nam - Cong ty CP, Ngan hang Néng nghiép va Phat trién Nong thén Viét Nam, Ngan
hang Ky Thuwong Viét Nam (Techcombank) va CTCP Sira Viét Nam (Vinamilk).

Hoan tat thoai vén, An Khanh JVC khéng con la cdng ty lién két cta Vinaconex

Ngay 9/9/2020, Téng CTCP Vinaconex (VCG) c6ng b théng tin hoan tét giao dich chuyén
nhwong toan bd phan vén gép tai Cong ty lién doanh TNHH Phat trién d6 thi méi An Khanh
(An Khanh JVC). Theo d6, An Khanh JVC khdng con la cong ty lién két cta Vinaconex.

Trwée d6, ngay 14/8, Vinaconex da cong bd théng tin vé viéc tai cAu trdc phan vén cltia Téng
céng ty tai An Khanh JVC. Thei diém dé, Vinaconex ndm giir 50% vén gop tai An Khanh JVC
va ntra con lai thudc s& hiru clia cong ty bat ddng séan Phi Long, mét thanh vién cda Sovico.

Giéa tri ghi sb khoan dau tw cia Vinaconex tai An Khanh JVC 13 0 ddng. Do d6, viéc hoan tat
ban cd phan tai An Khanh JVC sé& dwoc Vinaconex ghi nhan lgi nhuan bt thweng trong quy
3 nay.
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Ban tin thj trwéng Chi bao tham khao

Biéu dd 2. VN Index va MSCI Emerging Markets Biéu d6 3. VN-Index va USD/VND
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Bang 1: Chi sé dinh gia chinh caa VN30

Ten céng ty VA Gia Vén héa S& hiru khéi ngoai Bién dong gia (%) P/E (x)* P/B (x)* Téng trwéng EPS (%)* ROE (%)*
(VND)  (ty déng) (%) iD 1w 1M 1Y  FY20 FY21 FY20 FY21 FY20 FY20 FY21
VN30 Index VN30 Index 82556 2,400,677 00 -1.8 52 -68 129 104 18 15 -11.0 15.6 16.0
NHTMCP Dau tw & Phat trién BID VN 40,450 162,691 17.6 01 -39 5.1 59 346 200 22 20 -45.9 9.1 123
NHTMCP Céng thwong Viét Nam CTG VN 25,600 95,319 30.0 1.2 -15 103 293 138 112 12 11 9.2 102 11.4
NHTMCP Xuét Nhap khau Viét Nam EIB VN 16,700 20,532 29.9 06 21 -18 -06 359 344 13 12 -33.9 36 3.6
CTCP FPT FPT VN 49,150 38,529 49.0 01 17 4.6 45 113 97 24 21 18.2 239 25.0
TCT Khi Viét Nam GAS VN 71,800 137,422 33 -03 -38 26 -273 184 144 28 26 -36.4 155 19.2
NHTMCP Phét trién TP.H Chi Minh HDB VN 30,350 29,316 20.7 3.6 22 137 195 73 64 13 11 13.5 202 20.1
Tap doan Hoa Phat HPG VN 24,450 81,010 35.2 04 20 08 331 86 72 15 1.2 25.2 18.1 19.4
Cong ty C& phan Dau tw va Kinh doanh Nha Khang Dién KDH VN 24,100 13,467 42.9 06 -3.4 3.7 6.3 124 103 16 1.4 21.0 14.1 15.8
NHTMCP Quan doi MBB VN 17,850 43,044 23.0 03 -11 82 -149 59 50 09 08 -15.8 18.0 17.6
Tap doan Masan MSN VN 55,000 64,608 38.2 04 23 0.7 -295 732 284 15 16 -84.2 22 6.0
CTCP Thé gigi di dong MWG VN 93,400 42,280 49.0 05 07 175 -189 120 94 28 22 9.8 26.8 27.4
Tap doan Pau tv Dia éc No Va NVL VN 62,900 61,065 5.6 0.2 02 -28 19 167 17.4 24 NA 5.2 143 11.9
Tap doan Xang DAu Viét Nam PLX VN 49,700 59,929 15.6 08 -37 88 -192 483 178 25 21 -67.5 58 15.1
CTCP Vang Bac B4 Quy Pht Nhuan PNJ VN 59,500 13,395 49.0 05 -1.8 80 -255 153 128 27 2.4 -21.8 213 232
TCT Dién luc DAu khi Viét Nam POW VN 10,000 23,419 11.1 05 -38 43 -180 98 83 08 07 0.4 85 9.3
CTCP Co dién lanh REE VN 38,700 11,999 49.0 -0.8 38 122 72 79 70 11 1.0 7.2 13.4 14.0
CTCP Xay dung FLC Faros ROS VN 2,180 1,237 2.2 05 -1.8 72 -920 NA NA NA NA NA NA NA
CTCP Bia Ruou Nuéc gidi khat SG SAB VN 188,000 120,561 63.2 05 22 53 -284 297 257 6.0 54 -15.4 209 232
CTCP Mia dwong TTC Tay Ninh SBT VN 14,100 8,273 5.6 00 -28 04 -163 118 NA NA NA 120.3 83 NA
CTCP Chtrng Khoan Sai Gon SSI VN 15,750 9,465 48.2 -0.6 2.3 71 -120 109 88 09 08 0.9 9.0 106
NHTMCP Sai Gon Thwong Tin STB VN 11,150 20,111 9.3 04 -13 47 109 124 7.8 07 07 -19.5 6.8 9.0
NHTMCP K§ Thwong Viét Nam TCB VN 21,300 74,553 225 0.7 25 95 21 73 62 10 0.9 1.0 15.6 15.5
Cong ty C phan DAu tw Dich vu Tai chinh Hoang Huy TCH VN 21,050 7,436 4.5 00 -16 27 -123 NA NA NA NA NA NA NA
NHTMCP Ngoai Thuong VN VCB VN 82,300 305,241 23.6 02 -31 0.2 52 182 151 31 26 1.2 19.9 19.6
C6ng ty C& phan Vinhomes VHM VN 77,700 255,595 20.4 05 29 21 -100 95 83 30 23 25.8 38.3 30.6
Tap doan Vingroup VIC VN 91,100 308,139 13.8 07 -31 41 -250 497 365 35 3.2 -24.7 6.6 87
CTCP Hang Khéng Vietjet VJC VN 105,800 55,422 17.7 02 17 6.3 -20.8-11196 161 3.4 3.2 -101.3 89 214
CTCP Stra Viét Nam VNM VN 123,800 215,583 58.6 0.7 -1.0 8.1 14 208 193 7.2 6.4 8.9 37.8 38.2
NHTMCP Viét Nam Thinh Vuwong VPB VN 22,850 55,703 23.4 02 -26 65 137 72 62 11 0.9 5.6 16.7 16.2
CTCP Vincom Retail VRE VN 28,400 64,534 30.6 00 -0.4 80 -163 254 188 22 21 -8.9 9.1 11.7

Ngudn: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimates

15



/
MIRAE ASSET

Building on principles

Bang 2: Bién déng nganh

VN-Index -12.57 3,211,171 0.0 -1.4 5.4 -8.3 160 124 2.0 1.80 -9.0 147 156
O 6 va phu ting 0.05 6,042 0.4 3.4 8.7 -3.8 6.2 4.2 0.7 0.7 NA 7.9 10.2
Ngan hang -6.10 825,412 0.3 2.5 4.8 7.5 181 134 2.1 1.8 28.8 153 159
Xay dung co ban 0.19 106,017 0.2 0.9 8.5 8.0 7.4 5.1 0.4 0.4 -14.8 6.2 6.5
Dich vu thwong mai 0.00 3,964 0.2 0.0 5.3 -28.0 11.7 6.0 NA NA -1.4 6.7 12.7
May méac va trang strc 0.00 22,738 -0.2 0.0 10.1 -16.1 10.3 8.4 1.7 1.6 9.6 14.2 15.6
Dich vy tiéu dung 0.00 7,383 0.4 0.0 2.6 -12.6 2234 46 1.3 1.0 -28.2 0.0 7.2
Dich vu tai chinh 0.15 34,025 0.5 1.6 14.5 9.7 7.7 5.5 0.7 0.6 NA 6.5 8.6
N&ng lwong -0.68 70,482 -0.6 -3.3 8.8 -20.2 444  16.9 2.2 1.9 7.8 54 134
Thwe phdm, db udng va thudc 14 -1.15 494,725 -0.3 -0.8 6.5 -7.4 54.9 454 6.9 6.2 5.7 226 236
Dich vu va thiét bj y té -0.01 907 0.2 -2.0 27.4 43.9 NA NA NA NA -48.6 NA NA
Hang ca nhan va gia dung 0.06 7,868 0.5 2.8 19.8 8.5 5.9 5.8 1.2 1.0 -42.0 16.2 14.2
Bao hiém -0.76 41,653 14 6.0 6.0 -29.3 246 208 1.6 15 5.2 5.8 7.0
Nguyén vat liéu -0.13 157,922 0.2 -0.2 6.0 39.2 102 57 1.0 0.9 96.6 13.7 140
Giai trf va truyén thong -0.01 1,446 04 30 -1.8 -25.3 206 150 1.3 1.2 NA 6.7 8.5
Dwoc pham 0.17 31,990 0.8 2.0 7.2 13.5 8.2 7.0 NA NA 24.3 33 3.8
Bét dong san -4.05 787,397 0.3 1.7 2.9 -12.8 117 9.6 1.8 15 52.9 109 9.4
Ban 18 -0.05 49,243 04 04 15.8 -13.3 262 201 2.8 2.2 223 175 159
Phan mém va dich vu 0.04 3,984 2.7 3.7 18.3 -0.6 110 86 2.4 2.0 -1.7 237 243
Thiét bj va phan ctiing -0.14 40,791 0.0 1.2 5.6 11.3 NA NA NA NA 20.4 NA NA
Dich vu vién théng 0.00 407 0.0 1.9 0.0 -45 113 9.6 2.4 2.1 -90.7 237 247
Van tai -0.09 137,957 0.1 -0.2 8.6 -13.9 NA NA NA NA -6.6 NA NA
Tién ich -1.53 210,302 0.1 2.4 3.1 -20.7 2.1 14.8 2.5 2.3 6.6 72 151

Ngudn: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimate
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Bang 3: Cac cé phiéu tac dong VN-Index

Top 10 tac dong VN-Index: Chiéu ting diém

Top 10 tac dong VN-Index: Chiéu giam diém

Ma CP Thi gia % T(hfg) 48 néilwong tégis;g MiCP  Thigia P T(hfg) 81 knéi lwong t;g‘;’;g
GVR VN 12,850 7.08 2,300,922 0.96 VICVN 91,100 -3.09 557,216 2.76
PDR VN 36,800 20.66 1,016,188 0.66 VCBVN 82,300 -3.06 1,199,076 2.71
BCM VN 43,300 5.35 342,662 0.64 VHMVN 77,700 2.88 2,472,234 213
HDB VN 30,350 2.19 1,387,558 0.18 BDVN 40,450 3.92 1,186,430 -1.87
HAG VN 4,900 12.64 11,778,222 0.14 GASVN 71,800 3.75 725,182 151
REE VN 38,700 3.75 485,618 0.12 BVHVN 47,650 7.12 1,235,744 0.76
GMD VN 23,600 5.36 711,852 0.10 SABVN 188,000 2,19 111,996 0.76
HNG VN 12,350 2.49 4,274,574 0.09 PLXVN 49,700 3.68 1,643,456 0.64
DHG VN 104,500 2.35 6,970 0.09 VNMVN 123,800 -0.96 1,482,974 -0.59
DPM VN 16,850 4.98 3,422,908 0.09 TCBVN 21,300 2.5 1,962,094 0.54

Nguén: Bloomberg

Disclaimers

This report is published by Mirae Asset Securities (Vietnam) LLC (MAS), a broker-dealer registered in the Socialist Republic of Vietnam and a member of the
Vietnam Stock Exchanges. Information and opinions contained herein have been compiled in good faith and from sources believed to be reliable, but such
information has not been independently verified and MAS makes no guarantee, representation or warranty, express or implied, as to the fairness, accuracy,
completeness or correctness of the information and opinions contained herein or of any translation into English from the Viethamese language. In case of an
English translation of a report prepared in the Vietnamese language, the original Vietnamese language report may have been made available to investors in
advance of this report.

The intended recipients of this report are sophisticated institutional investors who have substantial knowledge of the local business environment, its common
practices, laws and accounting principles and no person whose receipt or use of this report would violate any laws and regulations or subject MAS and its
affiliates to registration or licensing requirements in any jurisdiction shall receive or make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an offer or a solicitation of an offer to effect transactions in any
securities or other financial instruments. The report does not constitute investment advice to any person and such person shall not be treated as a client of MAS
by virtue of receiving this report. This report does not take into account the particular investment objectives, financial situations, or needs of individual clients.
The report is not to be relied upon in substitution for the exercise of independent judgment. Information and opinions contained herein are as of the date hereof
and are subject to change without notice. The price and value of the investments referred to in this report and the income from them may depreciate or appreciate,
and investors may incur losses on investments. Past performance is not a guide to future performance. Future returns are not guaranteed, and a loss of original
capital may occur. MAS, its affiliates and their directors, officers, employees and agents do not accept any liability for any loss arising out of the use hereof.
MAS may have issued other reports that are inconsistent with, and reach different conclusions from, the opinions presented in this report. The reports may reflect
different assumptions, views and analytical methods of the analysts who prepared them. MAS may make investment decisions that are inconsistent with the
opinions and views expressed in this research report. MAS, its affiliates and their directors, officers, employees and agents may have long or short positions in
any of the subject securities at any time and may make a purchase or sale, or offer to make a purchase or sale, of any such securities or other financial
instruments from time to time in the open market or otherwise, in each case either as principals or agents. MAS and its affiliates may have had, or may be
expecting to enter into, business relationships with the subject companies to provide investment banking, market-making or other financial services as are
permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or published, in whole or in part, without the prior written consent
of MAS.
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